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HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Members of Utility Powertech Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Utility Powertech Limited ("the
Company™), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the Ind AS financial statoments
including a summary aof significant accounting policies and other explanatory information
(hereinafter referred to as “Ind AS financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information reguired by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standards (“Ind
AS") prescribed under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, of the state of affairs of the Company as at March 31, 2022,
irs prafit(including other comprehensive income), its chanees in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted cur audit in accordance with Standards on Auditing (5As) specified under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor's
Respansibilities for the Audit of the Ind AS Financial Statcments scction of our rcport. We are
indeprndent of the Company in acenrdance with the Cnde of Frhirs issued hy the Institure of
Lhartered Accountants of india (“ICAI") together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Act and Rules thereunder,
and we have fulfilled ocur other ethical responsibilities in accordance with these requirements and
the Code ol Ethics. We believe that the audit evidence we have obtained is sufficlent and
appropriate to provide a basis for our opinion on the Ind AS financial statements.

Emphasis of Matter
We Jdiaw allenlivn tu tie ru[luwjng miallers fin Uie nules Lo Lie lind AS (Miandal stalenenls.

1. Note 8.2 to the Ind AS financial statements, which describes the reasors for considering the
trade receivables of Rs. 2,575.45 Lacs due from related parties and outstanding for more
than 3 years as recoverable as at March 31, 2022. The management based on its best
assessment, has estimated and accounted for certain expected credit loss and is of the
view that no further allowance for expected credit loss is required to be created as at
March 31, 2022 in respect of these balances.

2. Hote 7.1 to the Ind AS financial statements, which describes the reasons for considering

long outstanding refunds of work contract tax amounting to Rs. 344.38 lacs as fully
recoverable as at March 31, 2022,

Our opinion is not modified in respect of these matters,
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Other information

The Company's Board of Directors is responsible for the other information. The other infarmation
cemprises the information included in the Director's Report along with its annexure and annual
report on Corporate Social Responsibility, but does not include the Ind AS financial statements and
our auditar's report thereon.

Our opinion on the Ind AS financial statements does not cover the cther infarmation and we do not
express any form of assurance canclusion thergon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in deing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledee obtained in the audit or
atherwise appears to be matenially misstated.

The Director's Report along with its annexure and annual report on Corporate Social Responsibility,
15 not made available to us as at the date of this auditor’s report. We have nothing to repart in this
regard,

Respensibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect ta the preparation of these Ind AS financial statements that give a true and fair view
of the financial position, financial performance {including other comprehensive income), changes in
equity and cash flowsof the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparnng the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the gaing concern basis of accounting unless Management either intends Lo
liquidate the Company or to cease operations, of has no realistic alternative but to do so.

Ihose doard of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a2 whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance 15 a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Ind AS financial statements.

Continuation Shest
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the eaing concermn basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether theind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scupi and tinlig of the audit and signinicant audit hindings, Including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”™) issued by the Central

Government of Indiz in terms of section 143(11) of the Act, we report in “Annexure 1", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of aur audit;

Continuation Sheet



HARIBHAKTI & CO, LLP

Chartered Accountants

b. In our opinion, proper books of account as required by law have been kept by the Company sa
far as it appears from our examination of those books:

€. The Balance Sheet, the Statement of Profit and Loss {including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of the written representations received fram the directors as on March 31, 2022,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure 2";

g. With respect to the other matter to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, no managerial remuneration is paid/ provided by the Company to its directors during the
year. Accordingly, the provisions of section 197 of the Act are not applicable to the
Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and te
the best of our information and according to the explanations given ta us:

(1) The Company has disclosed the impact of pending litlgatlons on ts financial position In its
Ind &S financial statements - Refer Nate 28.1 to Ind AS financial statements;

(i1} The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material fareseeable losses does riot arise;

(1) There were no amounts which were required to be transferred Lo the Investor Education
and Protection Fund by the Company;

(iv) () The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persan(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(iv) (B} The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other PErsons or
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entities identified in any manner whatsoever by or on behalf of the Funding Party
{(*Ultimate Beneficiaries”) or provide any suarantee, security or the like on behalf of
the Ultimate Beneficiaries:

(iv] (c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e}, as provided under {a) and
(b) above, contain any material misstatement.

(v) As stated in Note 13A.g to the Ind AS financial statements:

{a) The final dividend proposed in the previcus year, declared and paid by the Company
during the year is in compliance with section 123 of the Act, as applicable.

(b) The interim dividend declared and paid by the Company during the year and until
the date of this report is in compliance with section 123 of the Act.

{c) The Board of Directors of the Company have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in compliance with section 123 of the
Act, as applicable.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No. : 103523W / W100048

e

Kunj B. Agrawal
Partner
Membership No.: 095829

UDIN: 22095829A10QNAA340
Place: New Delhi
Date: May 07, 2022
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1under 'Report on Other Legal and Regulatory Reguirements’ section
in the Independent Auditor's Report of even date to the members of Utility Powertech
Limited("the Company”) on thelnd AS financial statements for the year ended March 31, 2022]

Based on the audit procedures performed for the purpose of reporting a true and fair view on
thelnd AS financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of
account and other records examined by us in the normal course of audit, we repart that:

(i}
(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment

(BJThe Company has maintained proper records showing full particulars of Intangible
Assets.

{b} During the year, the Property, Plant and Equipment of the Company have been
physically verified by the management and no material discrepancies were noticed on
such verification. In our opinion, the frequency of verification is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The title deeds of allthe immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of lessee),
disclosed in theind AS financial statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment {including Right of
Use assets) and/or Intangible Assets during the year Accordingly, reporting under
clause (i)(d) of paragraph 3 of the Order is not applicable.

(e) No proceedings have been initiated or are pending against the Company as at March 31,
2027 for holding any benami property under the Prohibition of BenamiProperty
Transactions Act, 198Band rules made thereunder.

{ii)
fa} 1he Lompany Is in the business of providing services, and consequently, does not hold
any inventory. Therefore, reporting under clause {li)(a) of paragraph 3 of the Order is
not applicable,

(b) The Company has not obtained any sanctioned waorking capital limit during the vear,
from banks and/or financial institutions, on the basis of security of current assets.
Therefore, reporting underclause (ii)(b) of paragraph 1 of the Order is not applicable.

(i) During the year, the Companyhasnot made investments in, provided any gduaraniee or
securityor granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms,Limited Liability Partnerships or any other parties. Accordingly, reporting
underclause (fif)of paragraph 3 of the Order is not applicable.

{ivi  The Company has not granted any loans, made investments or provided suarantees and
securities covered under sections 185 and 186 of the Act. Accordingly, reporting under
clause (iv) of paragraph 3 of the Order is not applicable,

(v) In our opinion, the Company has not accepted any deposits or amounts which are deemed
to be depasits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable.

(vi)  The Central Government has not prescribed the maintenance of cost records for any of the
products of the Companyunder sub-section (1) of section148 of the Act and the rules
framed there under.
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(vii)

(8) The Company is generally regular in depositing with the appropriate authorities,

undisputed statutory dues including Goods and Services tax (GST), provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other material statutory dues applicable to it,
though there hasbeen a slight delay in a few cases.
No undisputed amounts payable in respect of provident fund, employees' state
insurance, incometax, GST, duty of customs, duty of excise, value added tax, cess and
any other material statutory dues applicable to it, were outstanding, at the year end,
for a period of more than six months from the date they became payable.

{b) The dues culstanding with respect to employees’ state insurance, sales tax and service
tax on account of any dispute,are as follows:

{Amounts in Rs. lacs)
Mame of the | Mature of | Amount Amount Peried to Forum where
statute the dues paid under | which the | dispute is pending
protest amount
: relates
| A.P. General | Sales Tax 11.22 9.14 FY 2002-03 | The  Sales  Tax

Sales Tax Act | demand Appellate Tribunal

Finance Act, | Service Tax 151.71 - FY 2005-06 | The Custom Excise

1994 demand 10 2009-10 | and Service Tax

Appellate Tribunal

Finance Act, | Service Tax | 233.23 10.00 FY 2006-07 | The Commissicner of |

1994 demand to 2010-11 | Service Tax (Appeal)

Finance Act, | Service Tax | 148.74 5.56 FY 2009-10 [ The Commissioner of |

1994 demand to 2011-12 | Service Tax (Appeal) |

Finance Act, | Service Tax | 386.72 14.49 FY 2009-10 | The Central Excise |

1994 demand to 2013-14 | and Service Tax

_ Appellate Tribunal

Finance Act, | Service Tax | 194,78 7.30 FY 2006-07 | The Custom Excise

1994 demand to 2010-11 | and Service Tax

Appellate Tribunal
 Finance Act, | Service Tax | 226.82 |  B.49 FY 2015-16 | The Commissioner of |

1994 demand to 2017-18 | Service Tax (Appeal)

Finance Act, | Service Tax | 2.03 .04 FY 2016-17 | The Commissioner of

1994 demand & 2017-18 Service Tax (Appeal)

Employees | Esldemand | 115.46 53.77 FY 2013-14 | The Regianal

State | to 2016-17 | Director, ESIC

Insurance

Act, 1948 |

(viii)  We have not come across anytransactionwhich were previously not recorded in the books of
account of the Company that have been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961.

(ix) The Company has not taken any loans or other borrowings from any lender. Accordinaly,
reporting under clause (ix) of paragraph 3 of the Qrder is not applicable.
(x]

{a) The Company has net raised money by way of initial public issue offer / further public
offer (including debt instruments) during the year. Therefore, reporting under clause
{x)(a) of paragraph 3 of the Order is not applicable.
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{xi)

(xii)

[%i71)

(xiv)

{xv)

{xvi)

[xvii)

{xviii)

(%1x)

(8) The Company has not made any preferential allotment or private placement of shares
or convertible debentures {fully, partially or optionally convertible) during the year.
Therefore, reporting underclause (x)(b) of paragraph 3 of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any nstance of fraud by the Companynor any fraud on the Company has been
noticed or reported during the year, nor have we been infarmed of any such instance
by the management.

(b) No report under section 143(12) of the Act has been filed with the Central Government
by the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, during the year or upto the date of this
reporl.

(¢) There are no whistle blower complaints received by the Company during the year and
upto the date of this report.

In our opinion, the Company is not a Nidhi Company. Therefore, reporting underclause(xii)
of paragraph 13 of the Order fsnot applicable.

All transactions entered into by the Company with the related parties are in compliance
with sections 177 and 188 ofthe Act,where applicable and the details have been disclosed
in theind AS financial statements as required by the applicable accounting standards.

(a) In our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered the Internal Audit Reports of the Company issued till date, for the
period under audit.

The Company has not enltered inlo any non-cash transactions with its directors or persons
connected with themduring the year and hence, provisions of section 192 of the Act are not
applicable to the Company.

(2) The Company is not required to be registered under sectiond5-14 of the Reserve Bank of
India Act, 1934.Therefore, reporting underclause (xvi)(a) and {b) of paragraph 3 of the
Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in Core Investment
Companies (Reserve Bank) Directions, 2016 (“Directions”) by the Reserve Bank of India.
Accordingly, reporting underclause (xvi)(c) and (d) of paragraph 3 of the Order is not
applicable,

The Company has not incurred cash losses in the current and the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly,
reporting underclause (xviii) of paragragh 3 of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilitias, other information accompanying thelnd AS
financial statements and our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which cause us to believethat any material uncertainty exists as on
the date of this audit report and that the Company is not capable of meeting its liabilities
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existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(#xx)  There are no unspent amount towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule Vil to the Act in
compliance with second proviso to section 135(5) of the said Act.Also, the Company does
not have any ongoing project in pursuance of its CSR policy. Hence, reporting underclause
{xx)of paragraph 2 of the Order is not applicable.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.; 103523W / W100048

Kunj B. Agrawal
Partner
Membership No.: 095829

UDIN:220%5819A10QNAGB340

Place: New Delhi
Date: May 07, 2022
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ANNEXURE 2 TO THE INDEPEMDENT AUDITOR'S REPORT

[Referred to in paragraph 2{f) under 'Report on Other Legal and Regulatory Reguirements' section in
our Independent Auditer’s Report of even date to the members of Utility Powertech Limited on the
Ind AS financial statements for the year ended March 31, 2022]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i)
of sub-section J of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls with reference to financial statements of Utility
Powertech Limited ("the Company™) as of March 31, 2022 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended an that date.

Management’s Respansibility for Internal Financial Controls

The Company’s management s responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting {the “Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assels, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as reguired under the Act.

Auditors’ Responsibitity

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perfarm the audit ta chtain
reasonable assurance about whether adequate internal financial controls with reference to financial
Ithleineile wai wslablishad and mainlaloed and W aeh contenly opeented eifeetively inosll marerial
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness.

Qur audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a2 material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinfon on the Company's fnternal financial controils with reference to financial
statements,

Meaning of Internal Financial Controls with reference to Financial Statements
A company’s internal financial control with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
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A company’s internal financial control with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; () pravide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company;, and (3) provide reasonable assurance regarding prevention or timely detection of
unautharised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Campany has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2022, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
companents of internal controls stated in the Guidance Note issued by the ICAI.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registratinn Mo 103527W / W100048

Kunj B. Agrawal

Partner

Membership No.: 095829
UDIN: 22095829A10QNA6340
Place: New Delhi

Date: May 07, 2022
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Utility Powertech Limited
Balance Sheet as at March 31, 2032

{Amount ® in lags)

Mote As at As at
na. March 31, 7022 March 31, 2021
ASSETS
Hen-current assets
Preperty, plant and equipment 3 795,52 304,50
Right-of-use assets 24 1,194.99 1,347.62
Capital work-in-nrogress B 1,437.70 1.052.97
Other intangible assets 3 2.56 616
Finandial assets
{1} Leans 4 1B.53 L)
{1i) Other financial assets 5 7795 15
Deferred 1ax assels (net) & 1,135.30 B87.48
Other non-current assels 7 3,050.98 1,248.97
Total non-current assets 7.325.3% 4,585,468
Current assets
Financial assets
{1} Trade recelvables 3 12,415.50 12,%45.35
(17} Cash and cash equivalencs q 5.127.18 1.881,58
{iii} Bank balances other than cash and cash equivalents L 22,500.64 0,939.14
(i) Other financial assets 10 15,316.06 13,958.84
Currant tax assets {nel) 11 216,53 £16.53
Other current assets 12 #,911.87 &01.52
Total current assets _ 59,695.86 51,742.94
TOTAL ASSETS 67,024.25 £¢,708,40
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 134 490,00 400,00
ib) Other equity 138 18,534.23 17, 48678
Total equity 18,934.23 17.686.78
Liabilities
Men=current Habilities
Financiz| Habilities
{i) Other financial Habllities 12 IB5.66 1,449.28
Pravisions 15 2,813.98 2,651.54
3,700,564 4,101.12

Tatal non-current [labllitfes

Continued to next page...




utiiity Pawertech Limited
h__%,‘ Balance Sheet as at March 31, 2022

{Amaunt ® in lacs)

Parti
srticulars Mote Az at As at
no, March 31, 2022 March 31, 2021
«Continued from previous page
Current liabilities
Financial |{asilistes
1) Trace payables 1%
Total outstanding dises of Micro enterprises and small 18,013.88 13,354.35
enlerprizes
-Tolal outstand (ng dues of creditors olher than Micro enterpriess and 5,928 77 3.961.08
small enterprises
(i Othes financial labilities 17 14,312.89 15.868.50
Other current Liabilitles 12 1,780.53 865.99
Prowisions 19 851.51 670.58
Total current Habiltes 44,885.38 34,720,50
TOTAL EQUITY AND LIABILITIES 67,024.25 56,708.40
Significant accounting policies [
The accompanying notes 1 te 41 farm an fntegral part of thess financial stalemanis,
A5 per our report of eves date
For Haribhaktl & Co. LLP Far and on behalf of the Board of Dirsctors
Charlered Accountants Utility Powertech Limited
ICA! Firm Reatstration Mo, 1038 PIWWI00048 A
£
L
II'._.
Kunj E. ¥ijesh Babu Thota Sandeep reeal
Partrer : Chalrman . Director
Membershin No.: 095829 o DIN-08553175
by
Flace: New Delnl P gmee Moge;
Uate: May 07, 2022 Bate: May 07, Date: way 07, 2022
"

Neeral Fal
Do e i
DIN-DPOCZ249

Placs:
Dare: May 07, 2042

Kam%ta :l:’xak

Chief Financial Dificer

pace: N oYda

Date: May 07, 2022

BAD —

Shri D555 Rabiji
Chiel Executive Mfticer

Placa: NJ l“t'q"y

Date: May 07, 2022

et —

Company Secretary
FCS - 5823

Flace: pMetdla
Dale: May 07, 2022




Utitity Powertech Limired
statement of Profit and Loss for the year ended Mareh 31, 2022

P (Amount B In lacs)
Mateno. For the year ended For the year ended
Mareh 31, 2022 March 31, 2021

Reverue

nerem::rm @perations | 1,59,385.45 1,40,538.19

Tﬂm““?'i ; ame n 145332 1,348.47
o 1,60,818.78 1,471,986 68

Experses

Cost of materials and services eamsumed 77 1,48, 746,45 1.29.601.17

Employes benefits expense b 5,018.42 Camse

Finance costs 4 433,45 197.18

Depreciation and amortizat on EEpLnte Fil 137,51 125487

DL'ne!r EXpeNSE: Ity 1,098,512 693,28

Towal anpenses 1,55,458.38 1.35,341.08

Prafit before tax 5382 40 5.045. 80

Tax expense 19

Currert taz

Currert year (1,802 .H&) {1,831.00)

Adjustment for earlier years 59.32 6181

Delorrod Lax 402,52 1.5

Total Lix experse (1,300.82) (1,620.27)

Profit for U year 4,081.58 500533

Other comprehwensive {noome

Items that will not be raclasstfied ta profit or loss

+ Remeacurement af post empleyment benefit obligations 61257 {752.89)

~ Incoma tax redated to above ftem (154701 191,26

Other comprehensive income for the year, net of income tax 465 87 {568,653}

Total comprahensive income for the year A E47.45 4,436.70

Sigrificant accounting policies I

Cernings per equily shise (Pai value ol 10 per sligig) 1T

Raele & Milided (7] 10204 1513

Tne accompanying netss 1 to 41 form an integral part of these financisl ot atements.

As per our report of even date
- For Haribhakt! & Ca. LLP For and on behalf of the Board of Directors
Chartered ecountants Utility Pawertach Limited
ICAl Finm Rogrstration Mo, 10352 3W/W100043
f"": . ﬂw

ﬁ . LI
W
Kind B. Agrawal vulm Babu Thata Sandeep Aggarwal
Par e Birectar
Membership Mo.: 095829 DiN-03553176
Place: Mew Delhi Place; Place:
Pate; May D7, 2022 Drate: may 07, Diare: May 07, 2022
o
eraj ShriD bl
Directar Chicl Exciulive Officer
DIN-0FI01347
Place: Flage: N ¥ “!
Date: may 07, 2032 Date: May 07, 2022
Hamalakants Hayalk Ga&: Ariulfaf
Chisf Financial Officer Company Secretary
FCS - 6323
L)
Place: Ne ""!' Place: pJ#icla

Date: May OF, 2022 Date: May OF, 2012




Utility Powertech Limited
Cash flows for the year ended March 31, 2022

Particoins {Amount § In lacs)
Fer the year ended For the year endad
March 11, 2022 March 31, 2021
A CASH FLOW FROM OPERATIHG ACTWVITIES
Proft before tax 5.382.40 6.695.60
Adjustments for:
Depreciation and amertization empense 137,51 12547
Loss en saled wiite off af Property, plant ard Equipment 089 5.24
Bad debts written off 17.00 041
Allowance for doubtid dsbi 319.13 .
Provision for amploves banafirs Fbb.64 540,51
Interest expense 0.69 -
Interest income 1,381.44) (1,102 50
Interest on tax refud - [158.43)
Finanmial assets measured ar amortsed coay (2.83) 10.65)
Unwrincling of discountimg of security deposiy pryabis 454 B4 194.03
Dividend income {781y (23,05
Operating profit bafore working eapitat changes = 5,895.99 6,343.13
Movement In aperating labilities:
Increase in Trade pavables 0.427.00 67,85
Iner case ! {Decrease) in Other Aon-current financial |ahlities (1,517.45) 0T .84
Increase in Other curvent financial lfabitities 2445 138 14218
Increase in Other current |labitities 514.08 41.37
Movement in eperatine assets:
[Incrgase)f decrease in Hon-Current Financial assets 11.23 {0.57)
(increase)/dacrease in Olher non- CUrTent as==ts {B8.06) 217
Decreass in trade receivables 173.59 75.08
(Increzse) In Other eurrent financial assets 12.437.25) {1,030.81)
increate) fdecrease in Other current assets (1,711.35) 1o
Cash generated from operationt 16, 3007 7.381.73
Less: (Tawes paid)f net of refund, net {3,407.29% 218,30
Tt & ale gevenr stwd tram sperating Lollvilles + A 5.8 !-I_H_ ?.ﬂﬂ.li:l_
B CASH FLOW FROM IHVESTING ACTIVITIES
Purchase of property, piant and equipment & intangible assets (6298} {11%.68)
Addition Lo Capital werk-in-progress (397.34) (277.47}
Proceeds {rom wale of property, plant and equipment 095 -
|Aterest reerhed 1,451,510 BIB.35
Dividend received 7.81 :
Proceens from reslisation of bank deposits mare than 3 months maturity {1,960.06] (B,811.29)
Procesds from sale ol investment {net) . 419,30
Het cash used in [nvesting activities - B (1.158.11) 7.940.99)

Continued 1o next page..




Utility Powertech Limited
Cash flows for the year ended March 31, 2022

fAmount ® In lacs)

For the year ended Feor the year ended
March 31, 2027 March 31, 2021
—Continued fram previows page
€ CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid
500, 000,00
Iiterest il o i
Het eash uved in financing acthitios - © {3.900.15) (1,000.00)
et decrease in cash and cash equivalents [A+B+T) 2,245.62 1,350.76)
Essh and cash equivalents at the beginning ef the year 2,B81.56 4,432.32
Cash zod cash equivalents at the end of the year 5.127.18 2,881,356
MHotes:
() n.:- above Casn Flow Statement has been prepared under the “Indirect Method™ as st ot in Ind A5 - 7 “Statement of Cash

M) Previous year figures have boen regreuRsd/rearranged wherever considensd necessary,
(i) Components of cash and cash equivsients are a5 undar

Cash and cash equivalents (Nate 9)
Balances with banks

= I current account 11315 646,56
- Depocits with eriginal maturity upte three manths 5,014.03 2,235.00
Tatal 5,127,108 2.B81.55
{iv) The accompanying notes 1 ta 41 form an integral sark of these Fnancial statements.
As per our repovl of oven date
FarHarbhaktiE Co. LLP For anid o behall of the Doard of Direclors
Charerad Accuuntants Uttty Pawertech Limited
1CAl Firm Registratian Moo 10052 3W ./ W1GD048
/ r"’.:r:
\,r// i '
WYijozh Babu Thata Sandeep Aggarwel
Partner Chslrman Diregtor
Membership Ho.: 095839 DIN-08553176
Piace: Hew Deihi Place: Place:
Date: May 07, 2022 Bates May 07, 2022 Date: May 07, 2022

pera P
irectar
DEN-DT002249

Plarce:
Date: May 07, 2022

Kamalzkanta Hayak
Chief Financlal Offfcer

Place: Mes ‘!‘E'
Date: May 07, 2022

Date: May 07, 1017

P oo

Company Secrefary
FCS - 6823

Date: May 07, 2022




Utility Powertech Limited
D%

A Equily Share Capital
For the year ended Mareh 31. 2072

Statement of chamges in equity for the year ended Margh 31, 2072

Balance as at Apri 0, 2021 S EE.
Changes In equity share capital dus 1o frior period errar .
Revteted balance ay Bk April 0, 2021 AL, D0
hanges in equity share capital during the year z
Balance a5 at March 31, 7071 400 00
For the yesr ended March 31, 2021 lamzumt B in locs)
Bfilance as ap Anel 1, M020 20000
Changes 4 equity share capttal dus oo prior period rmry .
Restated balance acat 2orl 01, 2020 400.00
Changes in equily share capital doring the year +
Balance as st March 31, 2021 400,00
B. Other equity
For the year ended March 31, 2022 Amount ¥ inlacy)
Particulars Bestrees B surphn Aem of g her Total
GCenerpl reserve Retained compinhenilve
warnings Income
Balance a3 at April 1, 2029 179131 TR 17, 484.40
Profit for the yoar - 4,081 58 - 4,081, 58
COiher  compreliensher  Income- Remeapsemen) o - 44587 - 465,87
defined benolit plans [Het ef tas)
Total Comprehentive income - 4 547 4% & 5T 43
Dividend Pald 11,500 00y [3.500.00)
Balance as ot March 31, 1021 1,797,533 14, 730,91 10, 534.2%
For the yesr ended March 11, 2021 Aemount ¥ In lacs)
| Particulars Hessriei b Surpiuy lem of other Total
Gerier al frserve Retgingg comprehend ive
tamings Income
Balance as at April 1, 2020 L1 10.252. 78 - 14,050.00
Profic for the year - §.004.11 - 5.005.31
Cther  comprehensive  income.  Remeatssment o - (%58.61) . [958, 81)
delined Bensiie rimms (Mo of Fav)
[Tots| Comprehenyive Inceme - & 418, TO - 4:436.70
Dividend Faid - [1.000, 68 - {1.000.00)
Bakance asab March 31, 2021 1 7%7 17 1V ENS 45 - 17.404.70
As pev our tepaet of evan date
For Harfhaktl & Co, LLP Far and an Betulfl of the Board of Direclon
Chartered Accountants Urility Paveertech Limited
ICAI Firm Reghiration Mo 10352 3w0/w 100048 /
-
Vijesh Dabu Thota .&nn{
[hairman Director
DIHLR5576
Place: How Delhi Place: Face:
Dace: May 07, 2022 Cate, bay 07, Dale: May 07, 2022
l “ L]
‘_l
Hesral = ri Babfl
Director Chief Execydive Officer
DN 07001249
L
Place: PWNU\&Q'J
Date: May 07, 2027 Date: May 07, 2022
Kamalakanta Neyak ;ﬁn !rﬂ?-
Chief Financtal Officer Company Secretary
FCS - 6523
Place: ”‘ 1 & a, Mace: Hﬁ‘;d‘
Dave: May 07, 2022 Date: May 07, 2022




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2022

1. Company Information and Significant Accounting Policies
A. Company overview

Utility Powertech Limited (the “Company”) incorporated on Mavember 23, 1995 is a Company
domiciled in India and limited by shares (CIN: U45207MH1995PLC094719). The Campany has its
registered office at Reliance Centre, Ground Floor-19, Walchand Hirachand Marg, Ballard
Estate, Mumbai- 400001 and corporate office at UPL House, W-24, Sector-11, Noida-201301
UpP.

The Company is engaged in contracting services for power utilities. The activities of the
Company include operation and maintenance of slactrical and mechanical eguipment, civil
maintenance of townships, residual |ife assessment studies, construction/erection of buildings
and electrical equipment in power distribution sector. The Company is a 50:50 joint venture
between NTPC Limited and Reliance Infrastructure Limited contributing in the share capital of
the Company either directly or through affiliates.

B. Basis of preparation of financial statements
1. Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (‘Ind AS*) notified under the Section 133 of the Companies Act, 2013 (‘Act’) read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
amendment rules issued thereafter and Schedule |1| of the Act.

2. Basis of measurement
The financial statements have been prepared on the historical cost basis except for:

= Certain financial assets and labilities {including derivative instruments) that are measured
at fair value (refer accounting policy regarding financial instruments),

* Defined benefit plans - Plan assets are mieasured at fafr value.
The methods used to measure fair values are discussed in note 32to the financial statements.

3. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s
functional currency. All financial information presented in INR has been rounded to the
nearest lacs (up to two decimals), except as stated otherwise.

4. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classificarion.

An asset is current when it is:

» Expected to be realized or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

» Expected to be reatized within twelve months after the reporting period: or

* (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2022

1.

All other assets are classified as non-current.
A liability is current when:

It is expectad to be settled in normal eperating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period: or

There is no unconditional right to defer settlement of the Liability for at least twelve
months after the reporting peried.

All other liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months.

Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial
statements are as given below, These accounting policies have been applied consistently to all
periods presented in the financial statements unless otherwise stated.

Property, plant and equipment
1.1. Recognition and measurement - Initial and subsequent

An Item of property, plant and equipment that qualifies as an asset is measured on initial
recognition at cost. Following initial recognition, item of property, plant and equipment is
carried at cost less accumulated depreciation and accumulated impairment losses.

Cost of an item of property, plant and equipment comprises of its purchase price including
fmport duties and other non-refundable purchase taxes or levies, expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by manasement and the initial estimate of
decommissioning, restoration and similar liabilities, if any. Any trade discounts and rebates
are deducted in arriving at the purchase price.

When parts of an item of property, plant and equipment have different useful lives, they are
recognized separately.

1.2. Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the property,
plant and equipment when it is probable that future economic benefits deriving from the cost
Incurred will flow to the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embadied
within the part will flow te the Company and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized. The costs of the day-to-day servicing of
property, plant and equipment are recognized in profit or loss as incurred.

1.3. Depreciation

Depreciation on all property, plant & equipment, is recosnised in the statement of profit and
loss on a straight-line basis up to 95% of the total cost incurred to purchase/construct the
property, plant & eguipment,

Useful lives of all property, plant & equipment are considered as specified in schedule 1) to the
Act except for building (on leasehold land). Building (on leasehold land) is amortised over the
period of lease or 60 years, whichever is lower.

UPLMouse

Noj
201301 (U.F)

W-24, Sec-11,




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2022

Depreciation on addition to property, plant and equipment is provided on pro-rata basis from
the date the asset is available for its intended use. Depreciation on sale/deduction from the
assets is provided for up to the date of sale/deduction/discard, as the case may be.

Depreciation, useful lives and residual values are reviewed at each financial year-end and
adjusted as appropriate,

All individual assets costing Rs. 5,000 or less are depreciated in full by way of a one-time
depreciation charge.

1.4. Derecognition

The carrying amount of a praperty. plant and equipment is derecognized when no future
economic benefits are expected from their use or upon their disposal. Gains and losses on
disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are
recognized in the statement of profit and loss.

Z. Intangible assets

2.1, Recognition and measurement - Initial and Subsequent

An intangible asset is recognized if and only if it is probable that the expected future
economic benefits that are attributable to the asset will flow to the Company and the cost of
the asset can be measured reliably.

Intangible assets thal are acquired by the Company, which have finite useful lives, are
measured at initially at cost Following intangible asset is measured at cost, less accumulated
amortization and accumulated impairment losses. Cost includes purchase cast and any directly
attributable incidental expenses necessary to make the assets ready for its intended use.

2.1, Subsegquent costs

Subsequent expenditure is capitalized only when it is probable that future economic benefits
deriving from the cost incurred will flow to the enterprise and the cost of the item can be
measured reliably. All other expenditures arc recognized in profit or loss as incurred.

2.3. Amortisation

Intangible asset comprising computer software, is amortized on straight line method over a
period of legal right to use or 3 years, whichever is less.

Amortization on addition on addition to intangible assets is provided on pro-rata basis from the
date the asset is available for its intended use. Amortisation on sale /deduction from the assets
is provided for up to the date of sale/deduction/discard, as the case may be.

2.4, Derecognition

An intangible asset is derecognized when ro future economiz benefits are expected from their
use or upcn Lheir disposal. Gains and losses on disposal of an item of intangible assets are
determined by comparing the proceeds from disposal with the carrying amount of intangible
assets and are recognized in the statement of profit and loss.

3. Capital work-in-progress

The cost of self-constructed assets includes the cost of materials & direct labour, any other
costs directly attributable to bringing the assets to the location and condition necessary for it
to be capable of operating in the manner intended by management.

Expenses directly attributable to construction of property, plant and equipment incurred till
they are ready for their intended use are identified and allocated cn a systematic basis on the
cost of related assets. s




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2022

4. Cash and cash equivalents

Cash and cash equivalents comprises of cash at banks and on hand and short-term deposits
with an original maturity of three months or less and other short term highly liquid
investments net of bank overdrafts whick are repayable on demand as these form an fntegral
part of the Company’s cash management,

5. Revenue:

The Company derives revenue from services rendered based on the consideration that is
specified in power station and office maintenance agreement (PSOMA) and Non-PSOMA
agreements with the customers,

Revenue is recognized Upon transier of control of promised products or services io customers
in an amount that reflects the consideration which the company expects to receijve in
exchange of those products or services, particularly as follows:

a. In respect of service contracts, where the performance cbligation is satisfied over Lime,
income is recognized using output method i.e. proportionate to value of work
done/services rendered,

b. Tender fees represent non-refundable amount received on account of bid fees for auctions
of tenders rajsed by the company. These are recognized in statement of profit & loss upon
receipt,

¢. Unbilled revenue is recognized on com pletion of services in respect of service contracts,
These are billed in subsequent period as per the terms of the contract. Unbilled revenue is
classified as financial asset by the company.

6. Gther lncome
Interest income on term deposits with banks is recognised gn the time proportion basis,

Dividend fncome from investment is recognized when the right to receive the payment has
baen established.

7. Employee benefits
7.1. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
lixed contributions into separate entities and will have no legal or constructive obligation to
pay further amounts. Obligations for contributions to defined contribution plans are
recognized as an employee benefits expense in the statement of profit or loss in the period
during which services are rendered by employees. Prepaid contributions are recognized as an
asset to the extent that a cash refund or a reduction in future payments is available.
Contributions to a defined cortribution plan that are due after more than 12 months after the
end of the period in which the employees render the service are discounted to their present
value.

The Company pays fixed contribution to Provident Fund at predetermined rales to the fund
administered and managed by Government of India. Both the employee and the employer
make monthly contributions to the plan at a predetermined rate as per the provisions of The
Employees Provident Fund & Miscellaneous Provisions Act, 1952. The contributions to the fund
for the year are recognized as expense and are charged to the statement of profit ar loss,

The company also pays benefits to eligible employees under superannuation plan. The plan is
accounted for on the basis of contributions made to a fund set up by the company and
administered by a board of trustees. The company has no further obligations under these plans
beyond its yearly contributions.

piBNeok P i
¥2 — {1-"} \
A "\‘

4

ey,

House
w-24, Bec-11,
Mo




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2022

The Company has a few employees on secondment basis from NTPC Limited. The benefits to
them include provident fund, pension, eratuity, post-retirement medical facilities,
compensated absences, long service award, economic rehabilitation scheme & other terminal
benefits. In terms of arrangement with NTPC, the company is required to make a fixed
percentage contribution of the aggregate of basic pay and dearness allowance for the period
of service rendered in the company. Accordingly, these employee benefits are treated as
defined contribution schemes.

7.Z. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company has defined benefit gratuity plan.

In respect of regular employees, the Company contributes to (Life Insurance Corporation of
Indfa) a fund set up by the Company and administered by a board of trustees with respect to
its gratuity obligation.

In respect of fixed tenure/ contractual employees who are on company’s roll, the company
contributes to Life Insurance Corporation of India for a fund set up by the Company and
administered by a board of trustees with respect to its gratuity obligation. In case of
remaining fixed tenure/contractual employee who are depioyed in customers place, the
liability is recorded as at balance sheet date and is non-funded.

The Company’s net obligation in respect of defined benefit plans for regular and contractual
employees is calculated separately for each plan by estimating the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value. Any unrecognized past service costs and
the fair value of any plan assets are deducted. The discount rate is based on the prevailing
market yields of Indian government securities as at the reporting date that have maturity
dates approximating the terms of the Company’s obtigations and that are denominated in the
same currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected unit credit
method. When the calculation results in a benefit to the Company, the recognized asset is
limited to Lhe total of any unrecognized past service rosts and the present value ol economic
benefits available in the form of any future refunds from the plan or reductfons in future
contributions to the plan. An economic benefit is available to the Company if it is realizable
during the life of the plan, or on settlement of the plan liahilities. Any actuarial gains or losses
are recognized in other comprehensive income in the period in which they arise.

When the benefits of a plan are improved, the portion of the increased benefit relating to sl
service by employees is recognized in statement of profit or loss on a straight-line basis over
the average period until the benefits become vested. To the extent that the benefits vest
immediately, the expense s recognized immediately in profit or loss.

7.3, Other iong-term employee benefits

Benefits under the Company's leave encashment constitute other long term employee
benefits.

The Company’s net obligation in respect of leave encashment is the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is
deducted. The discount rate is based on the prevailing market yields of Indian government
securities as at the reporting date that have maturity dates approximating the terms of the

Company’s obligations. The calculation is performed using the prejected unit credit method.
Any actuarial gains or losses are recognized in profit or loss in the period in which they arise,

7.4. Short-term benefits

expensed as the related service is provided.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2022

A liability is recognized for the amount expected to be paid under performance related pay if
the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee and the obligation can be estimatad reliably.

Leave encashment benefits payable to employees with respect to accumulated casual leaves
outstanding at the year-end and which are expected to be utilized/ encashed within the next
12 months and exgratia, are treated as short term employee benefits. The Company measures
the expected cost of such expenses as the additional amount on actual basis that it expects to
pay as a result of unused entitlement that has accumulated at the reporting date.

Leases
As Lessea

The Company assesses whether a contract contains a lease, at inception of a contract. &
contract is, or contains, a lease if the contracl conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right te control the use of an identified asset, the Company assesses
whether: (i) the contract involves the use of an identified asset (ii) the Company has
substantially all of the economic berefits from use of the asset through the period of the [ease
and (1i) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Campany recognizes a right-of-use asset
(“ROU) and a corresponding lease liability for all lease arrangements in which it s a lessee,
except for leases with a term of twelve months or less (short-term leases) and low value
\eases. For these short-term and low value leases, the Company recognizes the lease pavments
as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the
end of the lease term. ROU assets and lease liabilities include these options when it is
reasonably certain that they will be exercised.

Ihe right-of-use assets are initially recognized at cost, which comprises he initial amount of
the lease liability adjusled for any lease payments made at or prior to the commencement
date of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses,

Right-of-use assets are depreciated from the commencement date on a straight-line basis aver
the shorter of the lease term and useful life of the underlying asset. Right of use assets are
evaluated for recoverability whenever events or changes in eircumstances indicate that their
carrying amounts may net be recoverable. For the purpose of impairment testing, the
recoverable amount {i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future
lease payments. The lease payments are discounted using the interest rate implicit n the
lease or, if not readily determinable, using the incremental barrowing rates in the country of
domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment ta
the related right of use asset if the Company changes its assessment if whether it will exercise
an extension or a termination option.

impairment of non-financial assets
The carrying amounts of the Company’s non-financial assets are reviewed at each reporting

date Lo determine whether there is any indication of impairment. If any such indication exists,
then the asset’s recaverable amount is estimated.
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The recoverable amount of an asset or cash-generating unit is the greater of its value in use
and 1ts fair value less costs to sell. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 1o the asset. For the
purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows of other assets or groups of assets (the “cash-
generating unit”, or “CGU").

An impairment loss is recognized if the carrying amount of an asset or its CGU ExCeeds its
estimated recoverable amount. Impairment losses are recognized in statement of profit or
loss, Impairment losses recognized in respect of CGUs are reduced from the carrying amounts
of the assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no \onger exists. An impairment loss is reversed if
there has been a change in the estimates wed to determine the recoverable amount. An
impairment loss s reversed only to the extent that the asset's carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

10. Provisions, contingent liabilities and caontingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or
canstructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time valye of
money is materfal, provisions are determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessments of the time value of money and the

The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation at reporting date, taking into account the risks and uncertainties
surrounding the obligaticn.

When some or all of the acanemic benefits required Lo settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset il it is virtually certain
that reimbiirsernent will be received and Lhe amount of ihe receivabie can be measured
reliably. The expense relating to a provision is présented in the statement of profit and loss
net of any reimbursement.

Contingent liabilities are possible obligations that arise from Fast events and whaose existence
will only be confirmed by the occurrence or Non-occurrence of gne or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
economic benefils will be required, or the amount cannot be estimated reliably, the
obligation is disclosed as a contingent liability, unless the probability of cutflow of economic
benefits s remote. Contingent liabilities are disclosed on the basis of judement of the
management/ independent experts. These are reviewed al each balance sheet date and are
adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whese existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits ic probable on the basis of Judgment of
management. These are assessed continually to ensure that developments are appropriately
reflected in the financial statements.
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12.

13.

14.

15.

Operating segments

The operating segments used to present segment information are identified on the basis of
internal reports used by the Company’s management to allocate resources to the segments
and assess their performance.

The Company's Chief executive officer has been identified as the Chief Operating Decision
Maker or ‘CODM'.

Income tax

Income tax expense comprises current and deferred tax. Current tax expense is recognized in
stalement of profit or loss except to the extent that it relates to items recognized directly in
other comprehensive income or equity. in which case it is recosnized in other comprehensive

income or equity respectively.

Current tax is the expected tax payable on the taxable income for the year, using Lax rates
enacted or substantively enacted at the reporting date. . Current income taxes are recognized
under ‘Income tax payable’ net of payments on accourt, or under ‘Tax receivables’ where
there is a credit balance.

Deferied tax is recognized using the balance sheet method. providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting
purposes and its tax base. Deferred tax is measured at the tax rates that are expected to be
applied to temporary differences when they reverse, based on the laws that have been
enacted or substantively enacted by the reporting date. Deferred tax assets and liahilities are
offset if there is a legally enforceable right to offset current tax liabilities and assets. and
they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be realized simultaneousty.

Deferred tax is recognized in statement of profit or loss except to the extent that it relates to
items recognized directly in other comprehensive income or equity, in which case it is
recognized in othcr comprehensive incunie ur eyuily respeclively.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits
will be available against which the temporary difference can be utilized. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Dividends

Dividends and interim dividends payable to the Company’s shareholders are recognized as
changes in equity in the period in which they are approved by the shareholders’ meeting and
the Board of Directors respectively.

Material prior pericd errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. If the error occurred
before the earliest prior period presented, the opening balances of assets, liabilities and
equity for the earliest prior period presented, are restated.

Earnings per Share

Basic earnings per equity share are computed by dividing the net profit attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding
during the financial year,

Diluted earnings per equity share is computed by dividing the net profit attributable to equity
shareholders of the Company by the weighted average number of equity shares conside -7
deriving basic earnings per equity share and also the weighted average number of ;&

shiares that could have been issued upon conversion of all dilutive potential equity shiafe

——

B



Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2022

16. Cash flow statement

Cash flow statement is prepared on indirect method as prescribed under Ind AS 7 “Statement
of Cash Flows'.

17. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

(a) In the principal market for the asset or lability, or
{(b) In the absence of a principal market, in the most advantapeous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assurmptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure falr value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

b} Level 2- Valuation technigues for which the lowest level inpuf that is significant to the
fal valuw mwasurement Iz directly or indircetly abservable.

<) Level 3 -Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Lompany determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring and
non-recurring fair value measurement, such as derivative instruments and unquoted financial
assets measured at fair value.

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company's
accounting policies. For this analysis, the management verifies the major inputs applied in
the lalest valuation by agreeing the information in the valuation computation to contracts
and other relevant documents.

The management also compares the change in the fajr value of each asset and Liability with
relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of asset : @F 1ﬁ :\'\
liabilities on the basis of the nature, characteristics and risks of the asset or liability ap{g- &Py House
level of the fair value hierarchy as explained above, k} w-%%:i,ﬂ.

"; 201300 (U.F)
\'-ail
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18. Financial instruments

A financial instrument is any contract that gives rise Lo a financial asset of one entity and a
financial liability or equity instrument of another entity.

18.1. Financial assets
Inftial recognition and measurement

All financial assets are recognized initially at fair value plus or minus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are attributable
to the acquisition or issue of the financial asset.

Subsequent measurement
Debt instruments at amortized cost

A “debt instrument’ is measured at the amortized cost if both the following conditions are
met:

(a) The asset is held within a business model whose objective is 1o hold assets for collecting
cantractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest {SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method. Amortized cost is calculated by taking into
account any discount or prermum on acquisition and fees or costs that are an integral part of
the EIR. The EiR amortization is inciuded in finance income in the profit or loss, The losses
arising from impairment are recognized in the profil or loss, This category senarally applies to
trade and other receivables.

Debt instruments at Fair value through other comprehensive income (FYTOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets’ cash flows represent solely payments of principal and [nterest, are
measured at fair value through other comprehensive income (FVTOC!). Mavements in the
carrying amount are taken through OC|, except for the recognition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset fs derecognized, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/
(losses). Interest income from these financial assets is included in other income using the
effective interest rate method.

Debt instrument at Fair Value through Profit or Loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does rot meet
the criteria for categorization as at amortized cost or as FYTOCI, is classified as at FYTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed arly if doing
so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’). Debt instruments included within the FYTPL category are measured
at fair value with all changes recognized in the profit and loss.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the

Company’'s management has elected to present fair value gains and losses on e o
investments in other comprehensive income, there is no subsequent reclassification /ef:w\’ L

value gains and losses to the statement of profit and loss. Dividends from such invest

t..rﬁ 2 F_g\v.'ﬂ"‘ss
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recognised in the statement of profit and loss as other income when the Company's right to
receive payments is established.

Changes in the fair value of financial assels at fair value through profit or loss are recognised
in statement of profit and loss. Impairment losses (and reversal of impairment losses) on
equity investments measured at FVTOC| are not reported separately fram other changes in fair
value.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) s primarily derecognized (i.e. removed from the Company’s balance
sheat! when:

* The rights to receive cash flows from the asset have expired, or

» The Company has transferred fts rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a *pass-through’ arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

(a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans,
debt securities, deposits, trade receivables and bank balance.

(b) Trade receivables and Contract Assets {unbilled revenue) under Ind AS 115.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in
d subsequent perlod, credit quality at the Instrument improves such that there is no longer a
significant increase in credit (ish sivce initial recowition, Uwen Uk el revers 1o
recagiien iy impainiment loss allowance based on 12-month ECL.

18.2. Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Company’s
financial Uabilities include trade and other payables.

Subsequent measurement

Financial liabilities at amortized cost

After Initial measurement, such financial liabilities are subsequently measured at amortized
cost using the effective interest rate (EIR) method, Amortized cost s calculated by taking into

account any discount or premium on acquisition and fees or costs Lhal are an Integral part of
the EIR. The EIR amortization is included in finance costs in the profit or loss.
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19.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another fram the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or madification is treated as the derecognition of the original
Hability and the recognition of a new liability. The difference in the respective carrying
amounts is recagnized in the statement of profit or loss.

Use of estimates and management judgments

The preparation of financial statements requires management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of assets, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent assets and liabilities at the balance sheet date. The estimates
and management’s judgments are based on previcus experience and other factors considered
reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

In order to enhance understanding of the financial statements, information about significant
areas of estimation, uncertainty and critical judements in applying accounting policies that
have the most significant effect on the amounts recognised in the financial statements is as
under:

19.1 Formulation of Accounting Policies

The accounting policies are formulated in a manner that results in financial statements
containing relevant and reliable information about the transactions, other events and
conditions to which they apply. Those policies need not be applied when Uk effecl ol applying
them is immaterial.

19.2 Useful life of property, plant and equipment

The estimated useful life of property, plant and eguipment is based on a number of factors
including the effects of obsolescence, demand, competition and other economic factors {such
as the stability of the industry and known technological advances) and the level of
maintenance expenditures required to obtain the expected future cash flows from the assat.

The Company reviews, at the end of each reporting date, the useful life of praperty, plant and
equipment and changes, if any, are adjusted prospectively, if appropriate.

19.3 Recoverable amount of property, plant and equipment

The recoverable amount of plant and equipment is based on estimates and assumptions
regarding in particular the expected market outlook and future cash flows, Any changes in
these assumptions may have a material impact on the measurement of the recoverable
amount and could result in impairment.

19.4 Post-emplayment benefit plans

Employee benefit obligations are measured on the basis of actuarial assumptions which include
mortality and withdrawal rates as well as assumptions concerning future developments in
discount rates, the rate of salary increases and the inflation rate. The Company considers that
the assumptions used to measure its obligations are appropriate and documented. However,
any changes in these assumptions may have a material impact on the resulting calculations.
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19.5 Pravisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the Ukelihood of the contingent events has reguired best judgment by
management regarding the probability of exposure to potential loss. Should circumstances
change following unforeseeable developments, this likelihood could alter.

19.6 Income taxes

Significant judgements are involved in determining the provision for income taxes, including
amount expected to be paid/recovered for uncertzin tax positions.

19.7 Right-of-use assets and lease liability

The Company has exercised judgment in determining the lease term as the non-cancellable
term of the lease, together with the impact of options to extend ar terminate the lease if it is
reasonably certain to be exercised. Where the rate implicit in the lease is not readily
avaflable, an incremental borrowing rate is applied. This incremental borrowing rate reflects
the rate of interest that the lessee would have to pay to borrow over a similar term, with a
similar security, the funds necessary to obtain an asset of a similar nature and value to the
right of-use asset in a similar economic environment. Determination of the incremental
barrowing rate requires estimation.

19.8 Fair value measurement of financial instruments

When the fair values of financials assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques, including the discounted cash flow model, which involve various
judgements and assumptions.

20. Events after reporting date

Where cvents occurring after the balance sleel dale pmovide ovidence of condlitions that
existed al the end of the reporting period, the impact of such events is adjusted within the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.

21. New and amended standards

The Ministry of Corparate Affairs (“MCA”) notifies new standard or amendments to the existing
slandards under Companies (Indian Accounting Standards) Rules as issued from time to time.
On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2022, applicable from April 1, 2022, as helow:

Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition
method, the identifiable assets acquired and liabilities assumed must meet the definitions of
assets and liabilities in the Conceptual Framework for Financial Reporting under Indian
Accounting Standards ({Conceptual Framework) issued by the Institute of Chartered
Accountants of India at the acquisition date. These changes do not significantly change the
requirements of Ind AS 103, The Company does not have any impaci on account of this
amendment.

Ir.;-‘: up House
[+ 24, ec-11,
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Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant
and equipment amounts recefved fram selling items produced while the company is preparing
the asset for its intended use. Instead, an entity will recognise such sales proceeds and related
cost in profit or loss. The Company does not expect the amendments to have any impact in its
recognition of its property, plant and equipment in its financial statements.

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate
directly to the contract’. Costs that relate directly to a contract can either be incremental
costs of fulfilling that contract {examples would be direct labour, matarials) or an allocation
of other costs that relate directly to fulfilling contracts. The amendment is essentially a
clarification and the Company does not expect the amendment to have any significant impact
in its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the “10 percent’ test of
Ind AS 109 in assessing whether to derecognise a financial liability. The Company does not
expect the amendment to have any impact in its financial statements.
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Utility Powertech Limited
Metes ta financial statements for the year ended Mareh 31, 2022

4. Hon-current - Loans (amaunt ¥ {n [acs)
Particulars As at s at

March 31, 2022 March 31, 2031
Unsecured, considered gand
Others deposits for utililles 28,55 3861
i — wm T
Hites:

i) For explanation on the Company's credit rlsk management process (Refer note 32
(1) Mo 1aans are due from directors or other officers of the company ither severely or jointly with any acher person. Hor any loans are due from firms or Erivate companies
respectively inwhich any director isa partner, a director or @ member.

5. Other Non-current financial assets (Amount T in lacs)
Particulars Az at AL at
March 17, 2022 rehi 31, 2021

Unsecured, considered s
(@) Security deposit with custamers (Refer nate 5.3) 17.14 14.28
(D) Restricted deposits {(Refer ngte 5.1 & 5.7}

Deposits with banks with more than 12 maonths maturity .76 3.18
1c) Other recelvables from contractors 59,09 59.09
Toral 77,99 ¥7.15
Motes:

3.1 The restrictions are primarlly o account of time deposits pledead with various gowerment authoritiss,
3.2 The depostts mantained by the Company with banks whteh can be sethdrawn subcedct b compliznce oF restrictions,
3.3 It inchirdes the amounts of § 974 lacs (Mareh 21, 2021 % 14,50 lacs] die from related parties (Refer note 44

6. Defarred ta sssets (net) {Amount ® in lacs)
Particulars As at A at
March 31, 2022 March 31, 2021

Deferred tax assets

On account of differcnce bebwean Written Down Yalue of Proparty, plart and equipment/ Right-of- 5.82 5.94

Le dssels) Cther fntangible sssets ax per the books of accounts and the tax base

Fronsion for leave encashment 111.07 0296

Prowision foy gratuite 81%.01 713,70

Loss aliowence an advances 50.24 B 24

Pravision for ek-gratia 35.48 35.33

Expectsd credit loss on trade recojvablas B0.35 -

Pravision for performance pay 42.62

Miasirement of asets at amartised cost 0.46 .58
Deferred tax lisbilities

Measurenent of [fzhilities at amortised cost {12.55) (48,94
Met daferred tax asset 1,135.30 BED.48
Hleptes

(1} Deferred mx assets and deferred tax Habillties have hoon offsst as they relste fs the came goveming iaws.

Movement in deferred tax balances

For the year ended March 31 2012 (Amount 2 in lacs)

Farticulars Het balance Recognised in profit or Recognised in OC| Het batance
April 1, 2021 loss Mareh 21, 2022

On account of difference batween Written Dovn Value 5.96 {0.34) . 5.62

of Property, plant and equipment/ Right-of -use asssts#
Other intangibla assets as per the books of accawnts and

the te base

Expected credit loss on Iragde receivables - E0.35 20.35
Frovision fol Perfermance Fay LR . 42,62
Leave encashment G256 18.51 - 111.07
Gratuity 3,70 224.81 (15&.30) 811,81
Less aflovwance an advances 50.24 - 6O.24
Ex-gratia 35.38 LU [} 3548
Measurement of liabilities ar amoriised cost [4B.94) 38,39 . [12.55)
Messurement of assets at amortised cost 0.58 0.08 0686

Met deferred tax asset 889 48 402,52 (156.70) 1,135 30




Utility Powertech Limitad
Notes to financial statements for the year ended Mareh 31, 2022

For the year ended March 31,2021

{Amount £ in lacs)

Particulars Het balance Recognized in prefitor Recognised in QC) Het balance
April 1, 2020 lose March 31, 2021
On szecunt of difference batwasa Wi tten Dawn Yalue 650 (0.54) 586
of Property, plant and equipment/ Right-of-use assets/
Other Intangitde assets as per the boaks of accounts and
the thx basa
Leave sncasiment Ba.d47 8.0 - 92.58
Gratulty 394,20 158.24 191.26 743.70
Loss allewance on advances &0.24 . - 60,24
Ex-gratia 15,52 {0.14} - 35.38
Mensrement of |labiliees at amartised cost [32.7a) (35.18) - (48 14}
Measuremant of aseets ot amsrtised cost 0.12 o3 - .58
Mot daferrad tax assel 548.29 129.92 181,28 BED.48
7. Other Non Current Assets {Amount ¥ in lacs)
Particulars As at Az at
March 31, 022 March 31, 2024
Advances
Advances to Contractors & suppliers
Considered good - Untec iped 3igaz 2478
Advances which heve signiflcant increses in cradit #01.94 201 .04
Lesst Loss Allowanca (201.94) (201941
178492 154.78
Deposits under protest
Sales tax [Refer note 28.141)) 9.14 9,34
Service tax [Refer note 28.1(ff]] 46.71 37.58
Others [Refer note 28.1{ni)) 58.77 5877
Balance with Government autharities
Witk conisact tax [Refer footeie 7. 1)
Considerad good 344,358 i78.99
Balance which have significant increass {n credit risk ks i 3737
Less: Loss Allowance [37.37) {37.37)
344,38 37899
Advance tax and tax deducted ar source (Het of pravision for tax & 3,608.37 lacs) 2,212.42 508.47
[March 31, 2021: % 1,833.00 lacs)
Gthers-Goid coins 1.4 1.24
Total 2.050.78 1.248.57

Fobe;

7.1 In respect of works contract tax refund of Rs. 344,38 lacs (et mutstanding for more than 3 years as 2t March 31, 2022, the assessments amounting Rs. 5758 lacs have been
completad and refund orders are already passed in favar of the Company, However, due to certan procedural constraints the refund is'yet 1o he recetved. Famatiing
ASSESMENTS Are 1 process of closures. The Management is taking necessary staps to overcome the constralnts and get the refund at the sarliest Tha management, based on its
hiost assessment has estimated and recorded far certain expected credit loss-and 5 of the view that no further [oe allmwenes is required to be created In respect of Ui

balonees as at Merch 21, 2022

B Trade receivables

(Amount 2 in lacs)

“Pardeulars A at Asat
warch 31, 2003 ME_FEI 31, 221
Unsecured, considerad good
- due from related partiss (Rater nabe 34) 12,152.38 12 6EB. 14
<due from gthers 7320 3T
12,425.58 12,945 35
Unsacured, considersd doubtful
Debis which have significant incrasse in cradit msk ERERT
Less: AMllowance fior doubtful debis {319.18)
14,545,358

Toda) 12,425 58
_—




Utility Pewertech Limited
Netes to financial statements for the year ended March 31, 2022

8. Cash and eash equivalents

(Amount # in lacs)

Particulars

As at
March 31, 2022

As at
March 31, 2024

Balarices with banks
« Current accounts
- Depasits with orighnal matunity uplo thres manths [Refer note 9,2)

Total

Kote:
9.1 Far explanation on the company credit risk management process (Refer note 32)

2.2 The current accounts are tinked ta such tma depesits with sweop |nfsween aut tacility, vhereln

frocem Tinked Mized doposits mcoount a5 and i) LS B presonied T e, ke deposd
maturity upte throe months,

34, Bank balances ather than cash and cash edlivalents

113,15
5,014.03

5,137.18

646,55
2,235.00

2,881.56

In case of tnsutticlent funds In current azcount, amounts are transterrod
s mackes under Uiks faciling fiave bei lncluded unede depsiis with origial

{Amount ® in lacs)

Barticulars As at Asat
March 31, 2022 March 31, 2021
Shart zerm deposits with fanks £2, 900,64 20,939.14
Total 22,900.84 093914
hote; For explanation on the company credit risk management process (Refer note 32).
10. Other current financial assets famount 7 in lacs)
Particulzrs As at As at
March 31, 2022 March 31, 2021
Unsecured, considered goorl
Interest accrued on deposits with banke 656.83 536.86
Advances & other recoverable from employes 7923 107.98
Security depastts with customers (Refer note 10.9] 354,44 446,29
Unyithed reven e (Refer note 10.1,70.2 £ 5,13 15.425.56 L8041
Tatal 16,516.08 13,956 84
Hiotes:
10.7 11 includes amount due Trom related parties {Refer note 34§
10,2 Reder note 38 for disciosurs relatod to Tnd 48 115 Revanue from contracts with customers®.
10,3 For explanatian on the company credit fsk mansgemant process (Refer nate 32)
11. Current tax assats (ret) (Amatint # in lacs)
Partiruilars s at A% at
March 31, 2022 March 31, 201
Clarent tax refund receivable 216,53 £18.53
Tortal 116.53 216.53
12 Other current assets (Amount? 1in facs)
Particutars As at s at
March 31, 2022 March 31, 2021
Stail imprest 2.50 2:50
Prepaid gaoemses 13,83 b
Halancas with Govapn mant zmtheeitiag
- Inpisd ta credfit - Goodd and Sarvice tsx 2 AR0.54 J63.38
— PR
Total 2,512.87 801.52
b —— ]




utility Pewertech Limited
Hotes Lo financial statements for the vear ended March i, 2022

Notes:
B 1. Trade receivables ageing schedule:

_ Asat March 31,2022 (Ameount 2 in lacs)
Qutstanding for the following periods from due date of payment

Particulars Less than & T More Than Toiaf
Month & Months to 1 Year 1-2years 2-4Years 3y

& Trade Receivables

{1} Undisputed Trade Receivabies: 4,106 11 801.93 T03.54 854,80 2,260.90 12:415.58
Consigered Googls

(i} Undizputed Trade Receivahes: - . lar 1.16 314.55 319,18
Which have significant Incresse in
credit risk

(i) Unndisibes Tresie Receivalies: - = = s - .
credit impalied

{1} Disputed Trade Recevabies: - . - - - ;
Consldersd gaod

{¥] Disputed Trade Recalvables: - . - . =
Which have significant increase In

credie risk

(v} Disputed Trade Receivalles: -
Credit Impaired

Tokal N 8,105,341 801,93 TG7.01 553.96 ,575.4 13,744.76
Less:Allowance Tor doubtful datits (319.18)

12,425.58

B Untilled Revenus 15,425 55
Total 27.851.14

Bl
w
ul

As atmarch 31, 2021 (Ameunt ¥ in lacs)
Cutstanding for the following perieds frem due date of payment
Particulars Less than & Meore Than Total

& Manths i ¥e 1-% re T -3 ¥ea
i tanths i ke b e s 3 Years

Ao Trade Recaivables:

(1} Undisputed Trade Recsivables: £,434.09 B30.85 96387 608.33 210018 12,045, 3%
Comsidered Gogds

{If) Lindisputed Trade Receivables: - - - -

Which have significant inerease in
credit risk

{11i) Unelisputad Trade Receivables: < - - - - -
credit impaired

(Iv) Misputed Trade Receivables: . - - -
Corsidered gnod

{v) Disputed Trade Recelvahles- - -
Which have significant increass in
cradit risk

{vl) Disputed Trade Receivables: - - - - - -
Credit impairsy

Tatal 843429 B30 Eé Q69 81 608.23 210216 12.945.3%

B Unbifled Reverue 12,867,711

Total 3581308

8.2 Trade receivables of the Company Include the amounts aggregating to T 2,573.43 Lacs due from related partios and outstanding for more than 3
vears as at March 31, 2022 (¥ 210214 Lace as at Marel 31 + 2021}, In opinion of the Management, these amounts are dus against actual services
rendered by the Company and supported by valid contrastual agresmants, and sre autstanding primarily dues to necessary clearances, subm ission of
required documents and satisfaction of other procedural requirements. The Management |s in cont inuous process of completing/submitting requisite
documents; compiying wit required procedural requirements fterms of the contract with the customers, with 2 view ta g=t the outstanding amounts
cieared The Management, basad on fts best JesL85MEnt, Ras ectimated and accounted for certain Sxpected credit loss and 5 of the view that m
Turther allowance for expacted eradil loss i Fequired to be created as at March 31, 2022 in respect of these balancis.

2.3 Trade receivables are non Interest bear Ing and aenevally recelvables an terms of 15-30 days

B.4 Mo trade recelvables are due from directars or other officers of the coin parny efther severely or jolntly with any other
receivables are dua from firms or privata toiipanies respectively in which any director s & partner, a-gieos

E.3 For terms & conditions of trade recepanies owing from related parties (Refer note 34).
8.6 For emplanation on the Compary's credit risk management process (Refer pote 3z).




Utility Pawertech Limited
Notes to financlal statements for the year ended March 31, 2022

134, Equity share capizal

{Amount ¥ in lacs)
Particulars As at As st
March 31, 2022 March 31, 2021
Eguity chara gapieal
Authorised shares
10,000,000 (warch 31, 2021: 10,000, 000) equity shares of # 10 each 1,000 1,000
Issued, subscribed and fully pald up
4,000,000 (Maech 31, 2021: 4.000.000] equity shares of F 10 zach 400,00 400.00
&) Reconciliation of equity shares outstanding at the beginning and at the end of the financial year:
dx at As at
March 31, 2022 March 3%, 2021
Mo, of Shares Amount Mo, of Shares Amont
At the beglnning of the vear 40,00.000 400.00 40,00, 000 400.00
Ar the end of the year 40,00,000 400 00 40,00,000 400.00
0} Terms and rights attached to cquity sharss
Voting
Each holder of equity share fs entitled to one vote per share held.
Mvidands
The Campany daclares and pays dividends in Indian Rupess. The dividend Ffoposad by the Beard of Directers ic subject to approval of ths
shareloidersin sasuing snnual Ganeral Mesting, BXCENT In the case where interim dividend §s digtringted
Liguidatian
In the event of tiquidation af the Company, the holders of equity shanes shall be entitied 1o receive all of the remaining assats of the Company, after
distribution of all preferential amaunts, ii amy, Such distribution amouncs will be In propartion to the number of equity skeres held by the
sharehalders.
¢) Duripg the last five financial years preceding the date of balance sheat, tho Lampany has mot issued any shares nursuant Lo & contract without
paymant being recetved in cash o7 lssued any bonus shares ar bought back any shares 1ar any class of shares,
4 Shares held by its helding company, Its ultimate holding company o by subsidiaries or assoclates of Lhe holding company of the ultimate

halding company in aggregate,

The Company i & Joint ventwre of NTPC Limited and Reliance Infrastructure Limitad with each contributing ta 50%

Company efther directly or through thefr affiliates,

of the share capital af the

Hame af the share holders Asat March 31, 2022 As-at March 31, 202%
Ho. of shares  %age holding Mo, of slares Sage helding
Equity share of ¥ 10 each, fully paid
+ NTPC Limited and its affillates 20,00,000 50 #00,00,000 5%
- Reliance Infrastructure Limited and its affiliates #1060 00 50 20.00,000 50

&) Shares in tha Company helg by each sharehoider helding more than 5 percent shares specifiing the number of chares held

5 Mo, Name of the thare halders As at March 31, 2022 As &t March 31, 2021
No. of shares  Kage helding %age holding  Rage holding
1 = NTPC Limited 20,00,000 30.00% 20,100,000 50,00
2 + Retiance Infrastrociure Limited 7.,92.000 19.80¢: 792,000 19,80
3 - Species Commerce and Trade Private Limited 4,008,000 10.20% 4,08,000 10200
4 * Space Trade Enterprises Private Limited 4,00,000 10.00% 4,00,000 10.00%
5 - Shyline Global Trade Private Limited 4,00, 000 10.00% <.00,000 10.00%

1} Disclosura of shars hoidine of promoters

As at March 31,2022 As at March 31,2021

o Promoters Hame Mo. of % of total shares  No. of Shares % of total shares
Shares
1 - NTPC Limited 20.00,000 S0 (WY 20,000,000 50 0o
? - Reliance Infrastructure Limited 792,000 19.80" 7,92 000 19,600
3 - Spedes Commerce and Trade Private Liried +,C& 000 100200 4.08,000 10,204
4 - Skwline Global Trade Prvate Limit=d 4,080,000 10.00% 4,00 000 10.00,
5 - Space Trade Enterprises Private Limited 4,00.000 £ 3 %, 00,000 1400
Totai 40, 00,000 361,04, 600

There fs no ehange in sharehalding % of pramaters durlng the vear,

2) Dividend paid and proposed:

1hE year ended March 31, 2021 and  50.00 per share lowards

¢ Lowards Tinal dhvidend for the vear ended Marc,

the year ended March 31, 2022, the amount of dividend regognised as dlstributian o

31, 2020 and % Nil per share interim dividend for the year ended Mar

equity share holders is $ 37,50 per share tewards final
year ended March 31 2037 t#arlghmﬂ?h{.

EUA

Interim drvsdend for the




Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2022

138. Gther equity
(Amount ® in lacs)

Farticulars As at As at

March 31, 2022 March 31, 2021
General reserve i,797.32 3,797,712
Retained earnines 14,736.91 13,68%.46
Total 18,534.23 1 7.456&_

{Ameunt ¥ in lacs)
For the year ended
March 31, 2022 As at March 31, 2021

1a8) Gen=ral racerva

Dpening balance 3y 3,797.32
Closing balance 3,787.32 3,797.32

Mote: Genzral reserve represents appropriztion of profit by the Company and I5 avaflable for distribution of dividand.

{b) Retained sarnings

Opening balance 13,689.48 10,282.76
Azd: Frofit for the year ac per Statement of Prafit and Loss £.087 .58 5,005,133
Lem=: Dividend paid| Refer Note-1 A8

- Interim dividend 2.000.00 -

« Final dividend 1.500.00 1,000,000
14,271.04 14,258.09

Items of other comprehensive income recognised directly in retained carnings:

« Remeasurement of pust-emplayment benefit obligation, net of tax 465.87 {568.63)
Closing balance 14,736.91 13,689.46
Total {3)+(5) 18,534.73 17,486.78

14. Other Non-current - financial Habilities
{Amount  In lacs)

Particulars As at As at

March 31, 2022 March 31, 20219
Security deposits received from contractors 36,56 1,449,278
Total 386.66 144978
Mete:

Depesits recelved from contractors are payable on successful completion of contract and fulfilmant of all statutory compliances,

L House
W _2 SHC —1.1 ¥

« This space hes been intentionall v laft blank....




Utility Fawertech Limited
Motes to financlal statements for the vear ended March 3, 2072

17, Dther currant fAnanclal Hakilities
{amount ® in lacs)

Farticulars As ak A3 At

March 31, 2022 March 31, 2024
Gther payables:
Secus By Gepmilts recelvzd from ceatractons (Refer notel 17, h5A.55 15, 53907
Ermloyee reisted payabies S0 BE 019
Fayable for sxpenses 145,57 127.51
Tatal 18,313,89 15,868.50

Mate: Deposits recsived from eontractors ere poyable op saeeesss completion of contract and fulfiliment of =i statutory campliances,

18, Other Current Liabilitias
fAmaunt ¥ in lacs)

Particulars A at Lo
March 31, 2032 March 34, 2021
SLAELTHrY duen 1L, 77837 #83.58
lmerest an payables to afizrs ane Smai Enterprises (Réfer note 15 214 2
Tetal 1, 78053 865.55
19, Current - Brevdsions
{Amount ¥ In hﬂ
Particedary As &t s at
March 31, 2022 March 31, 2021
Arovizlan far employes banefity
Gratiity (Refer stz 9148 441,18
Leave ancathmant ifiafer hate 16| LEAT ] 5.3
Talal 852.51 &70_58

. This spaice has beer imtenticmtly Toft bizk...




Utiiicy Pawertach Limicec
Notes ta financial statemants for the year ergded Mareh 31, 2022

18. Men-eurrent - Provisons
tAmount ¥ in lacs|

Particulars Agat Ag at
Mareh 21, 2022 Mareh 21, 2021

Prowi slan for employee benafits

tiratulty [Refer nobe 3 2438 o

Loz apraerment |Refer noze 30) 38033 5353y

Total 281298 — zE51Ea

16 Trade payables
ameount ¥ in facs)

Particulars A5 at A5 an
March 31, 2022 #arch 31, 2024
{1l Total euist=rding dues oF Micra enrerprises and small enterprises (Refer note 35 15 013,08 13,354,385
(I Tt eet=t anding duescocrmillurs SHer Than Micia smbe o foms and small prterprlies 5378, 77 3351 08
Total __ 2334345 17,315.43
Notes:
16.1 Trade payable Agsing Scheduls:
Ay at March 31, 200 (Amount € in lacs)
Partheulsis | Dutszanding for the follewing perieds from dus date of paymant Total
[HeiDie  Unbiled Lot than T Vear T3 Vears 2to3 Yoars Mors
Tride than 3
II_ Payahle years
1 Maceo sl L Meiom srterprised MaVEs quas THISET 16,385 1 - - £ = 18,013 58
1T Cehars 3, 44460 3, 177 e = - . B Eil.a9
(610 Diveutad duss: Micra smatl & Medium EmErnices | MSHE ¥ - ] - -
1%} Tspuned duwss Coners J6.28 - . - - - 34,28
Total 9,766 45 14176.00 . - - - 13,%a7 45
&u at March 311, 2001 {Amount % fm lacs)
[ Particulars Outstanding far <he following perlods from due date of payment [ Tetal ‘
‘Wot Due  Unbilied Less than 1 Year  1ta 2 Yaars 2t0 2 Years More
Trade tham 3
i Fayablz yEars | i
T} Micro small & Medlumn snterprivesMab | ¢yups 5,003.85 B, 350650 - - - - 13,354,735
|I] SRhers 3,337 1.511.43 i - . - 1.524.80
(1) Disputed dies- Micra smail & Madium entmrprises (MEME| - - -
[f) Digpured cims- Others 358 - . i%,28
Tokal 7,053.50 10,261.93 - - + - 17:315.43

16.2 The Camipany’s exposire ta Hauigity rishk related to trade payables |e ditcissed i (Refer not= 325,
16,3 Trade payables are nor imerest Bearing and ar= settled In nermal operating cyele.
182 it includes the engunt dies from reletes astl= |86 fer naee 45,

5.5 The Trace nayahlsy (siaf & Obhgrs where subrission of mecwsary cocurments, compllance of statubedy dies end saticfactlohs of nehar pravedural raguliremencs sie.
periding have een classified a5 Nt Due-.

V&b Relationshin with scruck off eampany
A% AR March 311, 2072 (hmount T in laes)
Particylars Nature of Tramsactions Trancactions Balance Bolarianship with

diring the year cutctanding the
March 31, 20223 se a4t March 39, Struck off

a2z company
#hE SBEUMLY G Taclity Sarvicas PVt Lo Fryaoler - 1285 b
Dt restor Puk Lid Dpimriss fiker) ThA
RATHAGIA] ENTAHE Por Lid Payasias - C.40 e
A5 g5 March 31, 202 (Amount T in laes)
Partizulars Hature of Transactions Transacoons Balance Aclatisnihip with
during the year  qutstanding the
March 31, 2021 sy at March 31, Struck aff
2021 company
Hunting Hawis Szcurity & Tacilicy Servloes PYE Ltg Payabies - 22,85 Ny
DOm Astha Conractor Pus Lta Paxables 0.5 Pl
RATMAGIRI ENTASE Pt Led Payables 240 la,




Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2022

20. Revenue from operations
(Amount # in lacs)

Particulars For the year endad For the year ended

March 31, 2023 March 31, 20214
Revenua frem sale of ser o 1,5%,385.4 F.40 538,10
Total 1,59,385 44 1,4G,638.19
Motes:

20.1 Revenue from services comprise power station vperations and maintenance and other related servicss The performance obligation Is
satistied over time. The payment is generaily due within 10 to 15 days from the acceptance by the customers. Also, Refer Mote 33,

0.2 For related party transactions, Refer note 34,

21, Dther-Income
tAmount ® 1n lacs)

Particulars Far the y=ar endad Far the year ended
March 31, 2022 March 31, 2021
Interest income on

- Deposits with banks 1:381.46 1,102.60
= Tax refund - 158 .42
- Financial assets measured ar amortised cost 3.83 .65
1,385.29 1.261 68
fracome from mstusl fund Frvestmeny 7.81 25.05
Tender fess 765 18,68
Miscellaneous income 52.53 40.76
60 22 57.74
Total 1,453.32 1,348.47

42 Costof materials and services consumed
(Amount ¥ fn lacs)

Particiilars Fer the year ended For the year ended

Mareh 31, 2022 March 39, 2024
Cost of materials and services consurmed (Refer note 22.1) 1.24,307.75 1,08.701.65
Salaries, wagss and bonus ({Refer note 22.2) 24 438 71 10,839,517
Total 1,48, 74646 1,39 601,17
Mates:

22.1 Cost of material and sarvics consimed consists of service / work executed towards wark avwarded to the company.
12.3 Salarfes, wages and bonus Include salary and wages of assignment employses directly atiributable to renderirg of services.

13 Cmploysa banefits sxpansa
(amaunt ¥ in jacs)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Salarles, wages and bonus {Refer note 73.1) 1,957 14 3.761,51
Contributicns to prevident and other funds (Refer note 23,1} 407,78 401.29
Gratuity expenses (Refer note 30) 159.75 16110
Leave encashment 148.11 111.30
Staff welfore expenses 33043 78734
Toiai S.GtE.42 4,717 58
Mates:

23,1 Includes an amount of T 50 84 lacs (2020-21- F 37,91 lacs) belng refmbursement towards provident fund, pension, gratuity, post
retirement medical facilities & other terminal benefils pald/payable to NTRC Limited {venturer of the Company! in ressect of
secondment emplovaes. Also, refer sub rote £.1 under note 1.2 Significant account|ng polickes.

24. Finance costs
{Amount ¥ in lacs)

Particutars For the year ended For the year erded
March 31, 2022 March 31, 2021
Finance charges on financial liabilitles measured at amortised ¢gst
Urwineing ot discounting of securty deposit payable 454 84 196.03
Interest on pavables to Micra and Smiall Enter prises{Refer note 35} 015 1.15
Interesl on delaved payment of tax deducted at s0urce 0.46 -

Total 433.45




Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2022

23. Depreciation and amortisation expenses

[Amount ¥ in lacs)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Depreciation on Property, plant B equipment (25fer note 1) g1 71.28
Depreclation on right af use assets (Refer note TA) 51.62 52.63
Amartisation of intangihie assets (Refar note 3) 3.20 1.97
Tatal 137.53 125.B7

26, Other expenses

(Ameunt # in lacs)

Farticulars For the year ended For the year ended
March 31, 20232 March 37, 2021

Telephone expenses B340 87.18
Travelling expenses 51.50 26801
Tender sxpanses 21.28 t8.60
Legal and professional fees 116,96 0B 25
Printing and statlonery axpensss 38.03 44 &7
Fayment to stalutory auditars teacluding Goods and Service Tax):

- Statutany audit fee 15.30 13.B0

- Tax audit fee 319 4.65

= Limited roview les &.70 6.30

< thiar services (1} 8,00

- Relimbursement of expenses .64 340
Irsurance premium 45,10 38:00
Training & seminar expenses 5.7 4,70
Girica rent (Refer Note 31 . 1.96
Rales gnd taxes 1.54 201.56
Repairs

- Buildings 887 1.67

- Others 25.85 27,94
OMlice malntenance 15204 12234
Poier & fuet 19,47 15,5
Loss on selefwrite off of Property, plant and equipment and intangible assets 0.89 5.24
Expenditure on CSR activities (refer note 37} 10721 58.40
Bag debts written off 2700
Expected cred|t (oss allovance for doubtful debts 119.15 -
Miscellansous expenses <8 .9¢ 52.65
Total 1,098.52 5%59_28
2/. Earnings per Equity Share (EPS)
Bazic and diluted earnings per share lAmount # in |acs)

As at s at
March 31, 2022 Mmarch 31, 2021
Basic and diluted earnirgs per share (2. / ) 102.04 125.13
Ramiinal valer per share ($) 1w 10
{a) Profit atiributable te equity shareholders
Profit from aperarions for the vear attributable to equity sharsholders 4 081.58 5,005.33
4,081.58 5,005 .33

(b} Weighted average number of equity shares
Opening balance of issusd equity shares (Numbers) 40.00,000 40,00,000
Effect of shares issued during the year, if any - -
Weighted average number of equity shares outstanding during the year for Basic 4000000 40.00,000

and Diluted EPS (Mumbers)

MoiE; AT ressnt, the Comssny does ot havs any ol ivs norenrial aqiiity chares.

L House
W\;% 11,
M




Utility Powertech Limited
Netes to financial statements for the year ended March 31, 2022

28, Contingent liabilities and commitments

28.1, Contingent Habilities

Claims against the company not acknowiedged as debt: (Amount = 1n iacs)
Particulars Site Footnote Pertaining to the year As at As at
reference March 31, 2022 March 31, 2021
(1) Sales tax matters Samalkot a Fy 2002-03 11.22 11,22
{1i) Service tax matters Ramagundam b FY 2005-06 to 2002-10 and 153.74 151.71
FY 2016-17 to 2017-18
Korba C Y 1006-07 Lo 201011 2338.323 233.23
TSTPF Talcher d FY 2009-10 to 2011-72 148.74 148,74
Farakka £ FY 2009-10 to 2013-14 386.72 380,72
Rihand f FY 2006-07 to 2010-11 194.78 194.78
TTPS Talcher g FY 2015-16 to 2017-18 176.82
(iii) ESI matter Ramagundam h F.Y-2013-14 to 201 7-18 115.44 235.07
(iv) Other matters Other matters &) - i,860.51 1,389.30
Total 3,337.22 2,750.77

(i) Sales tax matters

{a) Samalkot: The sales tax department had raised a demand of $11.22 Lacs (previous year ¥ 11.22 Lacs ) on account of non grant of
credit for Work Contract recetvable. The Company has deposited ¥ 9.14 Lacs (previous year ¥ 9.14 Lacs ) under protest against the
demand and has filed an appeal with the Sales Tax Appellate Tribunal. The date of next hearing is awaited.

(i1} Service tax matlers

(b} Ramagundam: (i} The Commissioner of Service Tax raised a demand towards service tax liability of T 71.11 lacs (Previous year
71.11 lacs) and additional amount of ¥ 80.60 lacs (Previous year T 80.60) towards penalty and interest thereon, as may be
determined, on account of misclassification of services related to financial years 2005-06 to 2009-10. The Company filed an appeal
against the assessment order before the Custom Excise and Service Tax Appellate Tribunal (CESTAT). The CESTAT passed a stay crder
for demand and directed the Company te deposit an amount of ¥ 3.15 lacs along with interest, According to the stay order, the
Company deposited T 5.32 lacs towards demand and nterest therzon. The date of next hearing is awaited.

(1i) During the year, the Deputy Commmssioner of Service Tax has raised a demand towards service tax lability of ¥ 0.58 lacs, £.0.77
lacs toward interest and additional amount of ¥ 0.68 lacs towards penalty and interest thereon, on account of service tax liability
toward sale of tender documents & others related to financial years 2016-17 to 2017-18. The Company has filed an appeal against the
order before the Commissioner of Service Tax(Appeal) by depositing an amount of ¥ 0.04 lacs as pre-deposit for appeal.

{c] Korba: The Commissioner of Service Tax had raised a demand towards service tax liability of T 126.00 lacs and additionsl amount of
¥ 126,04 lacs towards penally and interest thereon, on account of misclassification of services and other additions related to years
2006-07 to 2010-11. The Company daposited T 18,87 lacs and 3 8,58 lacs assinst demand and interest respectively and T 10.00 lacs
towards pre-deposit for Appeal. The Company has filed an appeai against the demand notice before Custom Excise and Service Tax
Appellate Tribunal (CESTAT).

{d] TSTPP Talcher: The Commussioner of Service Tax raised a demand towards service tax liability of ¥ 74.07 lacs and additional
amount of ¥ 74.67 lacs towards penalty and intersst thereon, as may be determined on account of nmsclassification of service related
to financial years 2009-10 to 2011-12. The Company has filed an appeal against the assessment order before the Commissioner
{Appeal) by depositing T 5.56 lacs as pre-deposit for appeal. The date of next hearing s awaited,

(e) Farakka: The Cammissioner of Service Tax has raised a demand towards service tax liability of T 193.10 lacs (Previous vear T
193.10 lacs) and additional amount of ¥ 193.62 lacs (Previous year ¥ 193.62 lacs) towards penalty and interest thereon, as may be
determined on account of difference between trial balance and ST-3 return and other miscellanecus malters related to financial years
2009-10 to 2013-14.The Company has filed an appeal against the assessment order befare the CESTAT by depesiting ¥ 14.49 lacs as pre-
deposit for appeal. The date of next hearing is awaited.

3%t T 97.49 lacs (Previous vear  97.49 lacs) towards penalty and interest thereon, on
between tria yREs d \ return related to financial years 2006-07 to 2010-11. The Company has filed
assessment dfsst JSESTAT by depositing an amount of ¥ 7.30 lacs as pre-deposit for appeal. The
awaited.



Utility Powertech Limited
Notes to financial statements for the year ended March 31 42022

28. Contingent Nabilities and commitments (contd...., )

(8) Taicher (T7P5): During the year, the Additional Commissioner of Service Tax has raised a demand towards service tax liability of £
113.16 lacs and additional amount of ¥ 113.66 lacs towards penalty and interest thereon, towards service tax lability under reverse
charge mechanism (RCM) on provision made for expenses related to financial years 2015-16 to 2017-18. The Company has filed an
appeal against the order before the Commissioner of Service Tax (Appeal) by depositing an amount of ¥ B.49 lacs as pre-deposit for

appeal,

(ifl) ESI matters

(h} Ramagundany: The Deputy Directar, ESIC Hyderabad has passed an order under section 45A of the ES| Act 1548 o deposit an
amaunt of ¥ 235.08 lacs towards arrears of contribution on omitted wages in ES| contribution for the period from 01-09-2013 to 31-03-
2017. The Department has calculated the ESIC amount on the basiz of gross wages. The Company had however calculated on basic

lacs against the demand, For rest of the demand, the Company has filed an appeal as on November 27, 2018 before the Appellate
Authority / Regional Director, ESIC Hyderabad after depositing ¥ 58.78 lacs, The said appeal has been admitted and the arguments
shall be heard after the appearance of Dy, Director, ESIC, Hyderabad

{7v) Other Matters:

(1) In respect of claims made by various parties towards compensation, recovery etc. under various statutes such as Contract Labour &
Abolition Act, 1970, Workmen compensation Act, 1923, Civil. Procedure code 1908, etc., aggregate to ¥ 1,866.51 lacs (Previous vear §
1,389.30 lacs) as on balance sheet date,

Based on the interpretations of the provisions of the relevant statutes, the management is of the view that the demands referred
above are likely to be deleted or substantially reduced and penalty waived off by appellate authorities at higher levels and accardingly
no allowance is required.

(i} In the matter with Ralyan Singh Bachhi {"the Agency"),the Agency did not hand over the site to the principal and in the absence of
compliance of site materals and other statutory requirements, the final bills were also not presented by the Agency to the Company.
The Agency had however, filed a case at lower court against the Company for the recovery of the bills amounting to T 81.11 lacs and
interest of ¥ 147.33 lacs against which the Company had contended to recover ¥ 18.93 lacs for the unutilised materials, The matter
was dismissed in April' 2020 by the lower court, During the Current vear, the Agency has appealed the verdict of the lower court in the
Delhi High Court and the case has been opened again. The date of next hearing is scheduled on July 14, 2023,

(v) (&) The amount shown above repressnt Lhe best possible estimates arfived at un Lhe basis of information available with the
management.

{b) The uncertainties relating to amounts and the timing of any outflows are dependent on the outcorne of the different cases and
therefore, can not be predicted accurately,

(e) The Company does not EXpeCE any reimbursement against any of these claims,

28.2 Commitments
Estimated amount of contracts remaining to be executed on capital account (Capital werk-in-progress) and not provided for as at
March 31, 2022 is ¥ 1,245.74 lacs (March 31, 2021: ¥ 866.37 lacs) out of total estimated value of contract T 2,883.44 lacs (March 31,

2021: 1,919.34 lacs).

- THiS space has been ; ntentfonally left blank....

L House
w?z‘%ﬁfg--“ 1
MoMa

201301 (LLF.)
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29, Disclosure as per IMD AS - 12 on

(a) Income Tax Expense
i} income tax recognlsed in Statemant of Prafit and Loss

[Ameunt ¥ in laes)

Particulars Far the year For the year

ended March 31, ended March 34,
2022 01

Current tax expense

Current year (1,802.66) {1,833.00|

Adjustment for earlier vears 99.32 B3.81

Tatal current tax capense 11,703.34) (1,770.19}

Deferred tax expenze

Origination and reversal of temporary 402.52 129.92

Total deferred tax [expense}/reversal 402.52 125.92

Total income tax expanse {1,300.82) {1,640,27)

#i) Income tax recegnised in other comprehensive income
{Amount  in lacs)

For the vear ended Mareh 31, 2022 For the year ended March 31, 2021
Particulars Before tax  Tax (expense)/  Net of tax Before tax Tax (expansze)/ Net of tax
benefit benefit
- Met actuarial gains/ilostes] on defined B22.57 (138,700 455.87 (759.89) 191.26 [568.63)
benefit plans
671.57 (156,70) 465.87  (759.89) 191.26 {56B.63)

iti) Reconciliation of tax expense and the accounting profit multiplied by India’s demestic tax rate
(Amount ¥ in lacs)

Particulars As at As at
Mareh 31, 2022 March 31, 2021
Profit before tax 3,382.40 5,645.60
Damestic tax rate 25.17% 25.17%
Tax using the Company’s domestic tax rate 1,354.54 1.672.70
Tax effect of:
CER Expenses 26.99 21328
Adjustment for earlier years 99.37) (62.81)
Crhers 18.51 8.13
AL the effective income tax rate of 24,17% |March 31, 2021: 24.68%) 1,300.82 1,640.27

In pursuance to Section 115B4A of the Income Tax Act, 1961 announced by Government of India through Taxation Laws [Amendment) Ords nance, 2019, the
compary has an irrevocable option of shifting to 3 lower ray rate along with consequent reduction in certain bax incentives including lapsa of the
accumulated MAT credit. The company has exercised this option after its evaluation and has recognized the taxes on income as per the new provisions u/s
115844 oof the said Lct.

«This space Ros been fntentianally left blank....
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30. Disclodurs as por Ind A5 15 on Employes benafizy’

1i) Defined Centribution Plans:
A, Provicent Fund

The Compary payt fived eantributians to the Arovident fund plan ar & predetermined rate a3 per Lhe Pravishans of The Emplovess Srovieont Fund B Miien 3 rseus Provivians
Act. 193¢ These conttnutlons mode fo the fund Qe administered and metnged oy tie Oavernment of lndls, The bt ation of the Compery 4 limiced (o the ammET
ontrisuted =04 |t nag ng ferthes candraciuzl nor amy constructive sbligation, The caniribution of # Y373 (s (March 31, 20 L2334 52 |agx) to the Provicent P for
e pear ks recogsed as Experce X 2 eharged o the Statement of Pront and Loss Out of tozal centribrtion mede during the vaar, § 38550 lecs (March 31, 2001 %
7475 lazx) Included in Contrfbutian to Frovident Funa and oiher funds irder smploves serefs cxpenses (Refor Nota 23) and % 1,080.63 lacs March 31, 2021 T BSLTT
lacet Inclidad in cost of Traterial and sarvicss cansumed.

B. Supsrannuation Fund

The cimpany pays yearly conts butlons 1o the Siperannuation find sst up by {he company and admin'stared by & osard of frostess. The comipany pay: benefits 1o aligble
SMpLoyees unner tne anmatlon plan. The sbi'zation of the company i [ mited =n the amount costrinuted and it has re Turther certractual ner any conscrpceive ohligetion,
The comribition of T 14,74 tacs fMarch 34, 2071: € ¢ 1943 1362) o the supa arnuatlon fund for the year % recognisec a5 svpgnse and i charged {3 the Statement of Frafle
Brd Loss. (Refier note 33

(it Defined Banafit Plan:

A Gretuidy

The Company has a gefines benstit wratulty plan. Every emolayee whin by TERQEred Tontinuads senyige of fyva ¥2Brs ornore boentitled to gretulty st 15 days salary far
ESCh eompleted yoar of I on supdranniatan, resignation, tenmination, disablemant o= an <eath subfect taa navimum af T 20,00 facs.

In case af permanent Smpeyees and flxed teaurs # contraciual emplayees fabillty In respect of Gratulty 13 recoidiad bazed on sctuarial valustion at the baisnce Ehesl date_
Gratulty I respact of such enpleyses Is funded by the Company and contribusion (¢ made w ErOup gratulty policy issued by | ife Insurance COrporartan of india.

I w332 of cantractuz! aszignment ermployeey, the |l atility in respact of Gratuity s recorded Based on actaarlal val oz i as 8t the Salance Sheet date. Gracuity i rescecs of
tuch amplovegs s nan-fimd sd,

I. Movemant In net defined benefit (asset)ditabifity g Gratutty plan

Funded (Amaunt 2 i lacs|
Defined beneit abiigation Fair value of plan assets Net defined banehit
fuswat) Mabbitey
_Warch 33, 303% Warch 31, 2531 Wardh 31, 3037 Warch 31, 2027 iarch 3, 2022 March 33, 2021
Upeaing baiance 11882 WL T e e EY ETLAT [
Included b the Statenent of Profic ang Lixe:

Surment service coot 131,33 pErR - - 13133 13264

Fast worvice sost - - * = *

Interest cost 85,06 TL.45 60,55 471.01 28,42 48,14
Tetal amount recogniced in the State ment of .41 208, 11 ol 68 47,01 159.75 161.10
Profit and Logs
Included In oCy: T

emupasurarment ioss ¢ (gain)
Actyarka) less £ ggain) arfsing fromr

[BrE ] - ‘ - R H e
{33, 75} ] Z48 gz {55 74) (.49
(28,08 %63 £ - {28.06) Ga%
REtUrn an plan asete extiucing Tnterest . - ' = .
incorie
Tatal amouint recognized fn sther 11254 CETS 1.48 062 1115,02) w4
comprehensdive ineama
Qthers
Suntrittians pald by the amploper - - 14348 1FLEN [TAZ B} 170 24|
Benefits yyid (397 [16.201 (5,971 (16,20 -
Claging Balance 1489 72 131882~ ypants iy 32294 420.4%

Noteg:
-The funded gty s relatod ta reQutar and contractual emplovess,
Ambuntof gratuby recognived In the Statement of Prefit ard Low in Teepect of Aich emplovess [y Includad under gmployse bensfits suparte under Note g

Movemant in net cefined Sonefie (#ssethiiabillty on Gratuity plan

Unfurided Amount 3 1n faes)
Defined banefit oblgatinn Falr value of plan assets Met defined beneflt
{asset) Hability
March31, 2021 March 31, 2021 Warch 37, 2022 March 31, 031 hiarch 31,2073 March 37, 3027
Caaring natncs 33,00 [T . - 83431 1,144,865
Includss i =i Sracemaes of Braps g Lo

Lurrmnt serdce rnst 72451 LA - ] 74,52 581.09

Fasz smrvdes cost - - -

Irterest eost £ (income) IT1.30 727 - - coaa 17830 137
Tatal amount racognised in tha Statemont of B95.82 453,32 - - a¥5.82 558.33
Frafit and Loss
Inciuded 7 T

He measurgment oo (=ainj;
Actuarial lnsz 1 (gain) Brising fram;

Demagrzehiz assumptian: 15, . . . 15.26 .
Flnanelal assurmiptiane 5788 {197 - fEra. L) 1151
Evperlonzs sdjuzzment 70, 38) T5E bk - AW, AL T2 AR
Toral ameunt recognised in othar (50735} 750,75 = . (307.55) 750,75
camprehensdve income
Others
Contributions paid By Lhe rmpkeaner = - . i
Benefils peta (20,01} (15,845} = - (20.01)
Closing balanes 2,902.27 2,534 01 - = 1,%02.27

Harey,
The urfunded gal‘.ulity s
Amaunt of graguity ﬂﬁﬂ".

gritial aesigament employees, directly attridpsabls to renglaelng of serdces
"
0@ 3 Prafit evd Loss o recpect of BSHgnment empl svees influded wnder o5 of muterial and soriess LGh8E

w0
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| Mavement In net defined basefic (azset|/Bability

Opening Bnlance
Inel e 1 Uhe Staceassol of Brafit and Liss:
Current tervize o
Patr servics tost
interast cost (lacomei
Actuartal less (gaint
Tetal amount recognised in the Statement of Prafis and Loss
Others
Cantribations pald by the emplaper
Bmnefiti pald
Clesing balancs

IE, Actuarnal assumptions

Tra fallowing wats the Brincioal sciosisl ARUIMPLEAE &t 1he feporting dete.

Economic assumptiang:
Discount rake

Salary escalatan rate
Demographiz assumations:
Retlrement ags

Mortality tabte

WAThorewal rates (Al s353)
g of avziing leave i the forg run
Fate of encas imeat of leave whiip &

Hotms:

2. Tne dszcwnt rate has been assimed st 7.00% P2, [Previaue year £.754p.a.) which 1s cetermined Ly rg
b Theestimatss of futura alay Incrwase, cotsidensd in actuarizl valuztien, saks sccoumt of Inflattan,

demznd Iy the employment market.

Leave sncashment (Unfunded)

{Amount ¥ in lacs|
Stek leave encashment Unfunded)

Cefined benefit obfigation Defined banafit obligation
Mareh 31,2022 Marcn 31, 2021 Maren 31 3032 March 31, 2021
T 186.45 173,78 150,45 15057
(LN 13.53 250 I 45
12,74 n.na 10.38 940
10,12 587 2510 | 705}
37.85 7148 48,28 12.88
{1118 (1€, ?9r_ » =
214,82 168 45 201,73 153.45
tameunt ¥ in laes)
Leave encashment {Unfunded) _Sick lwave ercast {Unfunded)
Mareh 31, 2022  March H, 201 Merch 311, 2022 March 31,3024
oo L 7.0 B 76
1.50% T T8 .50
&0 peary B0 years
Inclan Asstired Lives Martality (2042 ndfan Avsured Lives Marsality (2012
4 uttimate talile 14} distmate tabis

O I4% parannum 0, 145 per eamum
5.00% per snnum  5.007% per 3nnum
5.00% per annum - 5,005 per anfum

< This space ls been fvten tonally (61 blonk..,

GHEpErannum G.i4s parannem
3.00% pez anmum. 5,305 per annum
]| Ml

ference te market yalc en government secority at the Salance
=ENMerity, promotion and other relevan: tactars; such 3= swpply end




Utility Pewerzech Limited
Motes ta financial state mants for the vear ended March 31 2022

I, Pian assots

The plan assers of the Serpany ag manzged By Life |numrance Corpération of India
thifgations of the Company Witn rerzeet to it gratuity plan. The categories af
imsurance Corparzeien £f india-with respect fi its (avestmnt BEILEIN for Broup gratuity fund fer

It Actuarial ssssmptions
The fellowing were the principal aciuarial 3ss0motions st the reporting date.

plad astets B B percantage of total

shrough a trusk mansged by the Compary by terms of an Infurance maliey taker to furd
plan amets 19 hased on informatios providae oy Lite
Imeestirents maraped i total for teveral ocher carmpaniag.

Gratutty [Funded) Gratuity (Unfunded)

March 31, 2022 March 371, 3021 arch 31, 2022 March 31, 2021
Ecanomic assumptions:
Discount rate 1005 5. THE F00% & TaR
Salary = alation rate 1.50% 7504 7.50% T.50%
Demaographic assumpticns:
Retlrement age (Reguler wplaves) f0vears 5 years A Ha
Ralirenent oo [Cantractual and Amlgrment Bl ymary A5 years oll yaars a5 yeary
amminves)

Mortainy 1abie

Wilhidrewal mate [Regulsr e oloyes)

Withdrawal rate iConrractya) employee)

Withorawa| rate (Assignment emloyest
Nates:

{1 The discount rate has besn assumiod St T00% poa. for all emolopses (Previais ves - & 755 8.8, for all employees | which

EOVETAMENt security 2. the Bxlane= Sheet date.

11} The eatimates of fiture salary Increese, conside red in Bstuarial valuation,

desriid In the doglaevment ma kel

¥, Zensitivity analysis

Indlan Acsuran Loves Martz(ity
12ME-14) uitimate table

D145 per ganiurn - 0. H% per anom

I51% per annum 0.51% per anaum

The sesil vty of the defined bermfit aollgation t changes n he sigmificant principal assumptissy ig:

Indlan Assurad Lives Martalisy
{2012-14) witimate tabis

5,795 per ennum &.15% par annum

s JETRINGS by reforence ts market yishd oy

takz aczount of inflation, senlorlty, oromesien and sther relevans factors, such &t supaly and

(Amaunt T in facs)

Gratuity [Funded)

March 31, 2033 Merch 31, 2621
inzresse Decreane Inecrease Docresse
Diseoumt rite 0,55 (0.5% move vent| 160,55 §1 IEEE) 084
Salzry 2s2alstion rete 035 10.5% movamant) B4.0% 1L 101,27 | Th2d |
Mortality rate 0.5 {1 yaar) Negligiole Magliginie Hegligible Nesligibie
Witndrawal rates 81l sgesi 5 {1 year) fegliginis Wegligible Meglialble Heghighle
Gratulty (Unfundeei
March 31, 2022 March 31, 2021
Incrense Jecreace Increare Decrease )
Discount rats 0L5% 13,5% mavements (L RE| 112.58 15287 1AE.88
Salary escalation rate 0.5% (0L35 movemens) 1147 [1CE.E| 15164 | 149,83,
Mortality rate 0,55 (1 pear Weghigibie Negligibie MNegligibla Meghiginl=
Withdraw=i rates (Al ages) 0,55 (1 vuarl Ve byllale weriEne Nagligitln Magliginis

The -above sensitivity analyses are basee ¢na cthangs I an asismption while holding &li cther assuimpiion: censsart, In sractice, this k= uniikely to ocour, and changes in

some of Lie assumptiens may be correlatsd Whan calcubting the tensitivity of the celinod ben ety el
value of the defired haneflr oblication calculated with the Lradected unlt cradl mathed st the ond

gefingd benafic ekt recopmiocd ‘nthe Balanes sqees

The matnsds ¥nd types of assuimptlans used in preparing the sensitvity anzlysh did net changs comparad t the prior Eerind.

. Expactad maturity analysis of the gratulty plan in fusure yeard

gation to seniflcart actuarial asumptjons the 1ame methud (poesent
of the réporting perist} has been opglted 2z when caiculating the

(Ameunt § in laes)

Gratulty Funded) Gratuity (Unfunded)
March 31, 2077 March 31, 2021 Warch 31, 2023 March i1, 2021
LesrThan 1 pear T 13.42 Thb5 L28.07
Between 1-3 years 43,41 bh3d Fr=RrE] 84,22
Between -5 years 154.22 193,59 S804 851,79
Tver % yerare 1,154 0a 1,179,37 1,365,241 959,91
Tatal 1,42 70 3 1Eas PR 1835.00

The waightec averase durstion of the gratuity (funded| defined Henafit Plan obligailon ot the end of the regarting perlod b 173 53 yesrs (Mareh 31, 2020: 15,47 yearl.
The welghted sveraoes guration of the gratuity [unfunded}: deftaet benafte plar abligetior st the sad of the reparting perlod (s 9,67 year: iMarch 31, 10091 10,98 warsh,

Wi, Risk Exposure
The post eimployment Benefic plan exposes the Eempany 1o concentration rish and actuartal Mk such ms interest rate ik and markat finvestmert) sk

B, Leava encashmenn

Frodiion for l2ave eicathment Sensfltc payable (¢ 10y regular employees wilh respect 10 accurmltates privitege and sick leaves ourstanding #t the vear eng ' mace oy the
Company on basis of actuarial valuaiion and k nas funded.
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31. Disclosure as per Ind AS 116 on 'Leases’

Company as "Lesse=s"

(A) The Company has lease arrangements for land, building and office premises. Lease arrangements for office premises are
for a period of less than 12 months and hence determined to be short term leases. Accordingly, the Company electad not
te apply the requirement of Ind AS 116 to such leases. The lease expernses related to such short term leases are recognised

to the statement of profit and loss.

(B) Disclosures in respect of right of use asset and lease [iability:
The i=ases. other than short term leases, are reflacted in the balance sheet as a “Right-of-use asset” and "Leaca Hability”

as below:
(Amount in Rs. Lacs)
Far the year Far the year
ended ended
March 31, 2022 |March 31, 2021
Particulars
a. Depreciation charge for the right of use asset 52.62 53.67
b. Interest expense on lease liability# . -
c. Expense relating to short term leases not included in measurement of lease liability . 1.56
d. Total cash outflow for leases* 1,641.48 1,641,48
e. Additions to right of use assets - .
f. Carrying amount of right of use asset 1,294.99 1,347.62

# There is no corresponding lease liability in the hooks as at balance sheet date, the Company has paid all amount in
advance and does not have any obligation to pay any amount in future.

* On accrual basis

... This space has been intentionally left biank....

: PL House
W ,Sec-11,
s _
201301 (U.P) £
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32. Fair Value Measurements

(2) Financial Instruments by category
Except investment in mutual funds which are messurad thraugh FYTPL, all other Fnancizl assets and labilitie: viz, trade recetyehiss,
security deposit with customers, cash and cash equivalents, other bank balances, unbillad revenue, interest receivabie, recoverakle from
employees, security deposits recetved from contractars, trade payables, emplayee related liabilities and payable for expenses, are
measured at amortised cost.

(b) Fair value hierarchy
This section explains the Judgements and estimates made in determining the fair values of the financial instruments that are {a) recognised
and measured at fair value and (b) measured ar amartised cost.Te provide an indication about the reliability of the inputs used in
determining fair value, the cemoany has classified its financial instruments inte the three lavels prescribed under Ind As 113 "Fair value
Measurement”. An explanation of each leval follows underneath the tahle.

There are no financial assets/liabilities meazured at fair value/amortised cost for which Level 2 inputs have been used hence disclosure
related to Level Z inputs are not applicable.

Level (Amount # in |acs)
Assets and liabilitfes which are measured at March 31, 2022  March 31, 2021
amartised cost for which fair values are disclgsed

Financial liabilities:
Soourty depasits recetvad from contrasrarn 18,0422 15,788,328

The carrying amounts of trade recefvables, cash and eash equivalents, other bank Balances, unbilled revenue, interest receivable,
recoverable from employees, trade payables, emploves related liabilities and payable for expenses ars considered to be the same as their
fair values; due te thefr short-term natue.

Level 1: Inputs are quoted prices {unadjusted) in active markers for identical ascete of \labilities that the entity can access at the
measurement date.

Level Z: The fair value of financial instruments that are not traded in an active market 1z determined using valuation techrioues which
maximise the use of ohservable market data and rely as little as peossible on entity specific estimate=s. If al| significant fnputs required to
fair value an instrument are observable, the instriument is included in level 2.

Level 3: If one or more of the significant inputs is not based on abservable market data, the instrument fs included in level 3, The fair
valua of fiilaiial assets and Habllities included n Level 2 is determined in accoidance with generaily accepted pricing madels based on
discounted cash flow analysis using prices from ohservable current market transactions and dealer quates of similar instrumants.

There have been na transicrs between the fevels in either direction during the years ended 31 March 2022 and 2021,

(c) Falr value of financial assets and liabilities measured at amortised cost
(Amount # in lacs)

Particulars Note March 31, 2022 March 31, 2021
Carrying amount Fair value Carrying amount Fair value

Financial liabilitles
Security deposits received from contractors 17 18,093.06 18,043.21 16,082.78 16,788.35

The carrying amaounts of trade receivables, cash and eash equivalents, other bank balances, unbilled revenue, interest receivable,
recoverable from employees, trade payables, employee related labilities and payable for expenses are considered to be the same as their
fair values, due to their short-term nature.

The fair values for security deposits received from contractors were zaleulated based on cash flows discounted using a current lending rate,
They are classifizd as level 3 fair values in the fair valye hierarchy due to the inelusion of unohservable inputs including counterparty credit
risk.

For financial assets that are measured af fair valus, the carrying amaunts are =qual ta the fair vaiues.
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32, Financial Risk Management (contd.. )

The Company's principal financial liabilities comprise security deposits recsived from contractars, emplovee related liabilides, trade
pavebles and other pavables. The Company's principal Hnancial assets includs investments, trade and other recoivabiae, security depasits,
cash and fixed deposits that derive directly from its aperations.

This note presents information abaolit the sources of risks to which the Company s exposed to, the Company's objectives, policies and
processes for measuring and managing risk,

|Risk Exposure arising from | Measurement Management

A, Credit RBisk Cash and cash equivalents, trade Ageing analysis Diversification of bank deposits
ieceivables, financiel assels measured at aid credii fimits
amortised cost,

B. Liquidity risk Secunty deposits received from Cash flow forecasts Maintaining adequate funds in
contractors, trade payables and other the form of cash and bank
financial liabilities. balances and manitoring

expected cash inflows an trade
receivables,
l'&hiauket. risk- other price risk lnvestments in mutual funds Sersitivity analysis Portfolio diversification _'I

Risk management framework

developing adequate systems and practices. The Company's overall risk management pregram focuses on the unpredictability of markets
and seeks to manase the impact of these risks on the Company's financial performance.
The Board of Directors has averall responsibility for the establishment and oversight of the Company’s risk management framewark.

The Company™s risk management policies are ostablished t identify and analvse the risks facad by the Company, to set appropriate risk
limmits and controls. and to maonitor risks and adherance ta iimits, Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The Company, through its training and management standards and proceduras,
aims to develop a disciplined and constructive control environment in which all employees understand their roles and obligations,

The Company has policies covening specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity
risk, and the use of derivative and non-derivative financial instruments. Compliance with policies and exposure limits is reviewed on a
continuous basts,

A. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fafls to meet it contractual
obligations resulting in a financial loss to the Company. Credit risk arises principally from trade receivables. loans & advances, cash f
cash equivalents and deposits with bariks and financial institutions.

Trade recejvabios

The activities of the company primarily include operaton and maintenance of electrical and mechanical equipments, civil maintenance of
townships, residual life assessment studies, censtruction/erection of butldings and electrical equipments mainly in power soctor. The
invoices raised to customers immediately falls due for payment when raised and the average colleetion period comes out to be 30 days
from the date of raising the invoice. The Company has not experienced any significant impairment losses in respect of trade receivahles in
the past years. The Company providss majority of its services to NTPC Limited {one of the sharsholder of the company and is a
government of India undertaking) and to its Jjoint venture and subsidiary companies. The credit risk with respect to amounts outstanding
from these companies is cansi dered to be insignificant.

Investments
The Company invest in daily dividend mutual fund schemes. In these type of schemes mutual fund house declare dividend an daily basis.
In order to manage the credit dsk the company has following palicies and procedures:

a| The Company fnvest in only those mutual funds having credit rating nat less than AMATPT as applicable.

b] The corpus of any scheme of Public Sector Mutual Fund where investment is proposed shall not be less than ¥ 2,000 crore provided total
average asset under management of AMC who i managing the scheme shall not be less than 3 5,000 crore,

c) The corpus of any scheme of Private Sector Mutual Fund where investment is proposed shall not be less than T 10,00
Lotlat average asset linder management af AMC who is managing the scheme <hall not be less thar 50,000 crore.
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32, Financial Risk Management (contd...)

Caczh and cash equivalents

The Company hald cash and cash =quivalents of T 5,127.18 lacs (March 34, 2021 2,531.58 lacs). The cash and cash ecuivalents are held with

schaduled banks.

Deposits with banks

The company held deposits with barks and financial fnstitutions of $ 22,900.64 lacs {March 31, 2021; T 20,942,
the company limits its investment in fixed depasits with a single bank

scheduled banks.

(i) Expasure te credit risk

The carrying amount of financial assete reprezents the maximum credit expacure. The maximum exposure ta credf

33 lacs), In order to manzge the risk,
upto 60% of tatal investment. Further the Company invest only with

trisk at the reporting date was:

{Amount T in lacs)

Partizulars March 31, 2022 March 31, 2021
Financial assets for which loss allowanes is measured using 12 months Expected

Credit Losses (ECL)

MNon-current financial assets - Leans 28.85 38.61
Non-current financial assets - Other financial assets 77.99 77.15
Current financtal assets - Cash and cash equivalents 542718 2.851.58
Current financial assets - Bank baiances other than cash and cash edjuivalents 77,600,604 201,939,714
Current financial assets - Other financial assets 16,516.06 13,958.84
Total 44,650,582 37,895.30
Financial assets for which ioss allowance is measured using Life time Expected Credit

Losses (ECL)

Current financial assets - Trade receivables 12,425,538 12,945.35
Tetal 12,415.58 12,945.35

The credit risk for financial assets is considered negligible and no impairment has bzen recarded by the company except a5 described below.
Mavement in allowance for fmpairment in respect of trads recefvables

(Amount T in laes)

Particulars March 31, 2022 March 31, 2021
Balance at the beginning of the year - -
Sddition during the year 319.18 -
Balance at the end of the vear 318.18 -
Ageing anzlysis of trade receivables
The zgeing analysis of the trade receivables iz 3 below:
(Amount T in lacs)
Ageing as at March 31, 2022 Notdue |LessThané [6Moanths to| 1-2years | 2-3 Years |More Than 3 Total
Months 1 Year Years
[Gress carying amount II | 8,106.41 808,63 | 7.0 553.05 2.575.45 12.744.76
Ageing =z at March 31, 2021 Notdue |Less Than & |6 Months ta| 1 -2 years | 2-3 Years |More Than 3 Total
Manths 1 Year Years
Grose carrying ameunt . | 8,434,279 330.86 969,81 608,23 10216 | 12,545.35

In case of payments due from government parties there is no default as there fs insignificant credit rigk

cansidering the business environment in which entity cperates snd other ms

material credit risk of any of its ather recefvables,

. This definition of default is determined by

cro-economic factors. Further, the Company oss net anticipats any
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32. Financial Risk Management (contd...)

B. Liquidity risk

Liguidity risk {s the risk that the Company will encounter difficuley in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to manasing liquidity fs to ensure, as far as possible, that
will always have sufficient liquidity te meet its Labilities when due, under beth normal and stressed conditions, without fncurring
unacceptable losses or risking damage to the Company's reputation.

Prudent liguidity risk management implies maintaining sufficient cash and marketable securities to meet obligations when due and to close
out market positions. The Company manages liquidity risk by maintaining adequate cash reserves by continuously monitoring forecast and
actuzl cash flows and matching the maturity profiles of financial assets and lizbilities,

The company aims to maintain the level of its cash and cash squivalents =nd ather highly marketable debt investments at an amaunt in sxcess
of expected cash flows on financial Habilities over the next six months. The Company also monitors the level of expected cash inflows on
trace receivables with the expected cash outflows on trade payables and other financial liabilities. As at March 31, 2022, the expected cash
flows from trade receivables raalising as per normal collection period are T 12,425.58 lacs (March 31, 2021:F 12,945.35 lacs),

The following are the contractual maturities of non-derivative finarcial liabilities, based on contractual cash flows:

{(Amount T in lecs)

Contractual maturities of financial [labilities March 31, 2022
e e R e e e B
Non-derivative financial liabilities
Security deposits received from contractors 13,5591.45 |  4,065.10 4358.07 1.44 : 18,093.06
Employee related liabilities 60.71 447.11 - - . 507.82
Pavable for exgenses 149,52 - - . . 149.52
{Trade and other payahles 20,870.52 3,071.85 - c - 23,942.45
| 34,672.27 | 7,584.07 | 435.07 1.44 - | 42,692.85
{Amount ¥ in lacs)
Contractual maturities of financial liabilities March 31, 2021
3 manth 3-12 Mare than
m:l'e:s Sk S 1-2 years | 2-3 years 3 years Total
Non-derivativa financial liahilities B | ;
Security deposits received from concractors 13,318.38 2,020.6% 1.643.61 Q.10 | - 16,952.78
Employee related liabilities 130,79 271.13 - = E 401.92
Payable for expenses 127.51 - - . 127.51
Trade and other payables 14,589.8% 2,725.54 - - - 17,315.43
28,166.57 | 5,017.36 1,643,617 0.10 = 34,827.64

Financing Arrangaments
The Cempany hias access tonon-fund based bank financing facilities. The amount of unused bank fnancing Tacilitizs nan-fund based) svaflable
for future operating activities is T4, 700,00 lacs as al March 31, 2027 (3 47,00.00 lacs a< at March 31, 2021}

C. Markat risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 1n market prices. Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk. Since, the Campany does not have any foreign currency
transactions and barrowings, the currency risk and intsrest rick respectively are not applicable op the Company.

Other Price risk

The Company's exposure to mutual fund price risk arisss from investments held by the company and classified in the balance sheet at fair
value through profit or loss. The Company invest in debt based lguid mutual funds that offers daily dividend. To manage its price risk arising
from investments in mutual funds, the company diversifies its portfalio, Diversification of the portfolic is done in accerdance with the limits

szt by the company and approved by board of directors, The following limits are applicable in case investment n mutual funds ;
ek company (AMC) chall not exceed T 30 crores or 30% of total investment

L. House
%.-ﬁ.
Nofda

a) Imvestment (including existing investmeant) in any asset manas
iMutual Fund pius FOR'sl of the company, whichever {5 less op
B} Overall total investiment of cempany 0 mutual fund a"{
company whichever is less on the day of investment.

Sensitivity analysis
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33. Capital Management

The Company's policy is to maintain a strang capital base so as to maintain investor, creditor and market confidence and to sustain
Tuturs development of the business, Managemenl monitors the return on capital as well as Lhe level of dividends o ordinary
snarenclders. The Company's target is to achieve a return on capital above 30,00%; in previous year the return was 37.165%.

34, Disclosure as per nd A5 - 24 on 'Related Party Disclosures’

a) List of Related parties:
Name of the Farty

(i) Venturers:
1. NTPL Limited (NTPC)
2. Reliance Infrastructure Limited (Reliance Infra)

(i) JY & Subsidiaries of venturers:

1, Kanti Bijles Utpadan Nigam Limited

2. Bhartiya Rail Bijlee Company Limitad

3, Nabinagar Power Generating Company Limited
4. NTPC Vidyut Yyapar Nigam Limited

5. NTPC Electric Supply Cempany Limited

b, Pairatu Yidyui Uipadan Nigam Limited

7. Ratnagiii Gas and Power Private Limiced

8. BSES Yamuna Fower Limited

9. Parbati Koldam Transmissicn Company Limited
10. Reliance Power Transmission Limited

11. Delhi Airport Metra Express Private Limited
12. Talcher || Transmission Company Limited

13. NTPC- SallL Power Company Limfted

b4, WTPL-Tarmit Madu Energy Company Limited
15. Araveli Power Company Private Limited

16. Energy cfficlency Senvices Limited

17. Meja Urja Nigam Private Limited

18, NTPC-BHEL Pawer Projects Private Limited
19. National High Power Test Laboratory Private Limited
20. Hindustan Urvarak & Rasayan Limited

21. NTPC -GE Power Service Private Limitad

72. Transfarmers and Flectrieals Kerzla Limited
23, Anushakti Vidyut thgam Limited

24, CIL NTPC Urja Private Limited

25. Trincomalee Power Company Limited

26, Bangladesh Indiz Frnendship Power Company Private Limited

iii] Key Managerial Personnel (KMP):

1. Shri DSGS5 Babil (w.e.f. September 09, 2021)

2. 5hri ¥amala Kante Mavak (wee f. Juby 16, 2021

3. 5hA Rakesh Frasad (Lill Septernber G2, 2021)

4. 5hri Akhilesh Chandra Srivastava (till Jume 30, 2021)

Mature of relationship

Veanturer
Yenturer

Subsidiary of NTFC
Subsidiary of MTPC
Subsidiary of HTPC
Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of NTPL
Subsidiary of NTPL
Subsidiary of Reliance Infra
Subsidiary of Reliance Infra
Subsidiary of Reliance Infra
Subsidiary of Reliance Infra
Subsidiary of Reliance Infra
Joint Yenture of NTPC
Joint Yenture of HTPC
Joint Yenture of NTPC
Joint Yenture af NTPC
Jeint Yenture of NTPC
Joint Yenture of NTPC
Joint Venture of NTPLC
Jaint Venture of NTPC
Joint Yenture af NTPC
Joint Yenture of NTRL
Joint Venture of NTEC
Joint Venture of NTPC
Joint Venture of NTPC
Joint Venturs of NTPC

Chief Executive Officer
Chiel Finance Cihicer
Chief Executive Officer
Chief Finance Cificer
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(b} Transection: made during the yeor with relatsd porties
1. Revenue from services rendered

NTPC

IV & Subsidiaries of NTRC*

b nt of Emplo benefit expens:
NTPC (includes ¥ 25.31 lacs (March 31,2024:  22.78 lacs) tewards remunsration

of KMPs)
Key Managernent Personnel

ividend paymeant
NTPC
Reliance Infra

@ for doub d ivable

Reliance Infra
WTRL
JY & Subsidiaries of Relianze Infra®
JV & Subsidiaries of NTPC?

5, Wri bad & doubtful debts

NTFC

(<) Balances outstanding at the end of the vear:

1. Trade Recelvablo:

NTPC (Net of Provision of ¥ 178.26 lacs (PY: Nil))

Reliance Infra (Met of Provision of T 43.46 lacs (PY: Nil))

JV & Subsidiaries of Reliance Infra® (Net of Pravision of ¥ 68,67 lacs (PY: Nil))
J¥ & Subsidiaries of NTPC® (Net of Provision of $ 2B.77 lacs (PY: Nilj)

2. Non-current - Other financial assets

Security deposit with customers
NTPL

NTPC Vidyut Vyapar Nigam Limited
National Aluminium Company Limited

3. Current - Other financial assets

Security deposit with customers

NTPC
IV & Subsidiaries of NTPC®

4. Unbilled revenue
NTPC
JV & Subsidiaries of NTPC*

5. Trade payables
NTPC

“The transactions which are individually less than ten percent of the total transaction ars

[d) Terms & Conditions:

(Amount ¥ in lacs)

Far the year ended

For the year ended

March 31, 2022 March 31, 2021
1,27 ,481.03 1,15,792.53
30,393,885 23,962.18
311.77 257.91
[ ¥ |.69
1,750.00 500.00
693.00 198.00
43,45 -
178.7%
BA.LT
8.79 =
27.00 =
(Amount # In lacs)
As at As at
Mareh 31, 2022 March 31, 2021
8,270.580 §,376.41
12.40 55.82
115.57 18424
3. 75351 3,071,687
12,152.38 12,688.14
.76 15.91
5.99 -
- 0.59
9.75 16.50
253.81 326.15
1638 41,74
280.1% 3&8.89
12,334.29 10,210.86
2,559.06 2,353.01
14,893.35 12,563.87
30.02 19.M

disclosad in aggregate:;

34.1. Transactions with related party are made at normal commercial terms and conditions, that weuld be avatlable to third

parties.

34,2, The Company 1 assigned jobs on contract basis for sundry works in plants/stations/offices by NTPC Ltd., Reliance

aking into account the prevailing market conditions,

standing balances are unsecured and are pavable in cash.

outstanding as on balance sheet date.

ance Bank Guarantees worth ¥ 3,085.38 lacs (Previous Year T 2,581.10 lacs! are fssued to NTP

Infrastructure Ltd. and their respective joint ventures and subsidiaries. The Company undertakes jobs such as overhauling, repair,
31 mert of various mechanical and slectrical equipment of power ctations. The Company has enterad into Powe Station
Agrecment with fts related parties from time to time. The rates are fivsd on coct plus basiz after




Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2022

35. Information in respect of amount due to suppliers registered as under Micro, Small and Medium Enterprises
Development Act, 2006
(Amount ¥ in lacs)

: As at As at
Particulars March 31, 2022 March 321, 2021

a) The principal amount and the intersst due thereon remaining unpaid to
any MSME supplier as at the end of each accounting year:
- Principal amount due to micro and small enterprises 18,013.68 13,354.35
- Interest due on above " :
&} The amount of interest paid by the buyer in terms of secton 16 of the -
MSMED ACT 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year.

¢} The amount of interest due and payable for the period of delay in making =
payment (which have been paid but beyond the appointment day during
the year) but without adding the interest specified under the MSMED Act,
2006.
d] The amount of intsrest accrued and remaining unpaid at the end of =ach 0.15 1.15
accounting year.

e) The amount of further interest due and payable even in the 2,14 2.0
succeeding year, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act 2005.

36. Disclosure of segment information

Segment information is presented in respect of the company’s key operating segments, The operating segments are based on
the company’s management and internal reparting structure.

Operating Segments

The Companys Chief Executive Officer has been identified as the Chief Operating Decision Maker ('CODM), since he is
responsible for all major decision w.r.t. the preparation and execution of business plan, preparation of budget, planning and
alliance,

Chief executive officer reviews the operating results of "Power Station Operaticn and Maintenance business” at Company level
to assess its performance as a single unit. Accordingly, there is only one Reportable Segment for the Company whithd :
Station Operation and Maintenance business”, hence no specilic disclosures are required to be made.

Entity wide disclosures

information about products and zervices
The Company primarily deals in one business namely "Power Station Operation and Maintenance husiness”, thara
wise revenue disclosure is not applicable.

Information about geographical areas
The Cempany provides services to customers which are domiciled in India. Also, all the assets of the Company are located in
India.

Informatlon about major customers (from external customers)
The Company derives revenues from the following customers which amount to more than 10 per cent of the Company’s
revenues:

e (Amount ¥ in lacs)

Customer S0 For the year ended  For the year ended
é@% March 31, 2022 March 31, 2021
MTPC Limited ’é@ ]l 1,57,874.91 1,39,754.72
&
O

T
?’?E‘a AT

B




Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2022

37. Expenditure on Corporate Social Respensibility (CSR) Activities

As per Section 135 of the Companies Act, 2013 read with guidelines issued by the Department of Public Enterprises (DPE), the
Company is required to spend, in every financial year, at least two per cent of the average net profits of the Company made
during the three immediately preceding financial years in accordance with its CSR Policy. The details of CSR expenses for the
vear are as under:

(Amount ¥ in lacs)
Particulars March 31, 2022 March 31, 2021

4. Amount required to be spent by the Company during the year 107.22 B8.40

B. Amount of expenditure incurred by the company on
{i) Construction/ acquisition of an asset

{11} On purposes aother than (i) abave 107.22 88.40
Total 107.22 88.40
C. Shortfall at the end of the year Hil Hil
D. Total of previous year shortfall il il
E. Reason for shortfall NA HA
F. Mature of C5R activities Promoting Educational Activities, Promoting Health

care including preventive care, Making available safe
drinking water, Empowering women/Sparts/Support
old age home/Support to orphanage / Eradication of

noverty

G. Details of related party transactions Nil Ml

s 1 NI space has been intentionally ieft blank....
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38. Detsils with regard te Revenue, Trade Recelvables, Unbillad Reverue with raference to ind A5 115: Revenue from Contracts with Customers. Refer note 1C for naturs

of revenus and Accounting Policy .

Amount % in lacs
§.Mo, |Particulars Year ended Year ended
March 31, 2022 March 31, 2021
A As at Beginning of the year
1 Trade Racefvablas{iote &) 1Z,.943.33 13,080 .43
F i Unbilled revenueMote 10) 12.867.71 11,808. 11
| Advance [ deposits recelved from customars
B, Transactions during the year
1 Revenua racagnitad during the year 1,59,185.46 140,828.19
2 Uribilled revenue billed during the vear [out of AZ above) 17,5%6. 732 11,808, 11
3 Amaunt booked Lo Revenue from advance from customers (out of A3 and included in B1)
4 Revenue pertalning to previois yeais recognissd during the currant year {includad in B abovet
C.  Asat end of the year
) Trade Receivebles(Note B) 11.425.58 12.945.15
P Unknlled revenueibote 10) | 15,475,596 14,867.71
3 Advances | depasits recetved from customers l - -

3%, Adgitional Regulstery Informstion

A Ratio
Ratio Humerator Denominator FY 2021-22 FY 2020-21 % Varipnce Reasan for Yariance®™
Current Ratio {in times) Current Assets Current Linbilities 1.33 1.49 -10L7 6L
Deht Equity Ratlo [in times) Taotal Debt [Total Equty There 15 no debts /loans/borrowings taken by the company, hence this ratio Is not
apphicable.
Debt Service Coverage Ratiolin EBarning for Debt Ratio  |[Debt Service Mot applicable, as there 15 o debt/bairawings.
times}
Faturn on equity ratls fin 03 Prefit for the yeor (PAT) |Average AT 35 Gas ‘28.3%  [Decresse ) rerrun on scmity -'a!ﬁ:l_'
Sharcholdes 1% ymamly due lo decrease in margin
Equityy; On FEvenue contracts.
inyventory Turnaver Ratio (in times)  |Cosl of goods sold Average lrvencary |Mat Applicable a5 there s no Inventory.
Trade Recefvables Turnover Ratie (In [Revenue from operations [average Dabltors ) 17.56 10.83 15.99%
times)
Trade payaoles turnover rabio {in Total Purchase (Fuel Cost|Average Trade rn ¥.63 5. 52%
times) = Other Expensas + Payahless |
Closing Inventory:
| Dpsmng Imeantory])
{Haet Capltel Larnovar ratio (In times) [Revenue from operacions |Avarage Working 10.74 8,26 30,265 increase in el capilsl luimover
Capttali ratio Is mainly dus o Incease In
revenue Trnm ape Al e by 13 318
on account of new contracts/
assignments  receved  during the
wear and decreass in working
capital by 137,
Met Prafit ratio {in %) Profit for the vear Revenue from 2.54% 3,567 -28.05% Decreaze in net profit ratio is
G atlong mainly due to decresse i proiit
dus o deormasc i rovendo
conbarct margiis.
Return on capital employed (In %) Earning before intersst Capital Employed 25,430 3T.4% <2345
and taxes (]

Return an invastment (in %)

Incorme fram invested
fund

‘Average invested
Fund

Mot applicable a5 thare is no investment on the closing date,

|)average Sharsholders Equity = Opening + Closing Byuity/2
(i) Awerage Debiors = Cpening = Closing Debtars /2

{iii} Average Creditors= Cpening + Clesing Creditars /7

{ie) A onge Wi hisig Capilols Tulal Cuir et Assels - Total currant Yabilitles
(v Caprtal Emplayeds Met waarth +Lease Labilities » Deferred fax Habilltles

* Reasons provided where variance i more than 257 as per the requirerent of schedule Il of the act.

8. Mo.funds have bean advanced or naned or tnvested (either fram barrovied funds or share premium ar any other sources or kind of funds) by the Company ta ar in any
ather persan(s) or entityfles), including farelgn antities: (“Intermediaries™) with the understanding, whether recarded In writing ar athenwize, that the Intermediary shall
lend ar fnvest in party 1dentified by ar en behalf of the Campany (Ultimate Beneficiaries), The Campany has nat recetved any fund fram any parcy(zh {Funding Party) with the
understanding that the Company shall whather, diractly or indirectly lend or invest In other persons or entities identified by or on behall of the Company {"Ultimate

Beneficiaries"] or provide any guarantee, security of the 1ike an behalf of the Ultimate Bansficiaries.

T Cifer additional reguiatony Informations are either oil or ool Anplicable Lo e o




e

utliity Powertech Limited
Notes to financlal statements for the Yyear ended March 31, 2022

40. These financial statements were uthorized fer tssue by the Board of Directars onMay 07, 2012,

41, The Previous year's figures have been regrouped /reclassified wherever necessary to correspond with the current year's
classifications/disclosure,

45 par our report of even date
For Haribhakti & Co. LLP Far and on behalf of the Board of Directors of
Chartered Accountants
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